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Pokud kontext nevyzaduje jinak, jsou nadpisy vloZeny pouze pro prehlednost a nemaji vliv na vyklad pravidel.
Tato pravidla dopliuji a tvofi soucast Smlouvy. V pfipadé rozporu mezi Dohodou a témito pravidly maji prednost tato pravidla.

Odkazy na zakony, zdkonné predpisy, pravidla regulacniho orgdnu nebo jejich ustanoveni se vykladaji jako odkazy na jakékoli z vyse uvedenych, které
mohou byt ¢as od ¢asu pozménény, rozsifeny, zménény nebo nahrazeny.

Pokud kontext nevyzaduje jinak, slova v jednotném cisle zahrnuji i mnozné Cislo a naopak. Slova v muzském rodé zahrnuiji i Zensky a stfedni rod.
Odkaz na osoby v téchto pravidlech zahrnuje odkaz na pravnické osoby a fyzické osoby, jak to vyZaduje kontext.

42FS provozuje OTF nabizejici obchodovani s finanénimi nastroji a energetickymi komoditnimi produkty. OTF je hybridni platforma, ktera zahrnuje
“Non-Voice” obchodni systém a ,Voice” obchodni systém provozovany tymy maklérd. Viechny transakce provadéné prostfednictvim OTF jsou
zprostredkovany spolecnosti 42FS.

Veskeré odkazy na ¢as v tomto pravidle se vztahuji k mistnimu prazskému casu.

Neni-li uvedeno jinak, tento predpis upravuje pokyny zadavané klienty prostrednictvim “Non-Voice” obchodniho systému i ,Voice” obchodniho
systému 42FS OTF.

42FS: 42 Financial Services a.s., IC: 284 92 722, se sidlem Klimentska 1216/46, Praha 110 00
42FS OTF: Organizované obchodni zatizeni provozované spolecnosti 42FS, které je autorizovano regulatorem

PfidruZzené osoby: Ve vztahu k jakékoli strané osoby, které ovladaji a/nebo jsou ovladany touto stranou nebo jsou pod spole¢nou kontrolou této
strany

Smlouva: Smlouva (smlouvy) upravujici pristup klienta k 42FS OTF a jeho pouzivani, kterd mlize zahrnovat mimo jiné nasledujici polozky, které se
vztahuji na klienta: Smlouva 42FS o pristupu k obchodnimu systému 42FS a poskytovani souvisejicich sluzeb a/nebo Podminky 42FS a jakékoli dalsi
souvisejici podminky tykajici se pouzivani 42FS OTF a jakykoli dokument, na ktery se v nich odkazuje. Pro vylouceni pochybnosti smlouvy zahrnuji
tento soubor pravidel.

Rozhodné pravo: Jakykoli zakon, pravni ptedpis, nafizeni, pravidlo nebo pokyn jakéhokoli pfislusSného regulacniho organu platny pro danou osobu,
véetné podobnych zahrani¢nich zakon( nebo predpisy, v platném znéni.

Zadatel: Osoba, ktera podava 7ada o to stat se klientem v souladu s timto Rulebookem, véetné potencialnich klientg.
Pracovni den: Jakykoli den od pondéli do patku véetné, s vyjimkou statnich svatk( a vikendd.

Clearing House: Financni instituce usnadiujici vypofddani sparovaného obchodu.

Klient: Osoba opravnéna spolecnosti 42FS k ¢lenstvi v 42FS OTF v souladu s Rulebookem.

Zastupce klienta: Jakykoli zaméstnanec, feditel, vedouci pracovnik, partner, agent nebo jiny zastupce klienta, ktery byl ptislusnym klientem a
spolecnosti 42FS opravnén zastupovat klienta v zaleZitostech tykajicich se Smlouvy.

P¥ipad neplnéni: Situace, kdy uddlost nebo okolnost vede spole¢nost 42FS k rozhodnuti podle svého vyhradniho uvdZeni, Ze klient neni nebo se jevi
jako neschopny nebo pravdépodobné nebude schopen splnit své povinnosti v souvislosti s pokynem nebo obchodem nebo splinit jakoukoli jinou
povinnost podle Pravidel nebo Smluv nebo porusi zakon tykajici se jeho podnikani jako klienta.

Pfimy elektronicky pfistup nebo DEA: znamena ujednani, kdy klient povoli osobé pouzivat svlij obchodni kéd, aby tato osoba mohla elektronicky
predavat objednavky tykajici se zplsobilého nastroje pfimo OTF, a zahrnuje ujedndni, kterd zahrnuji pouZiti infrastruktury klienta nebo jakéhokoli
propojovaciho systému poskytovaného klientem k predavani objednavek (pfimy pfistup na trh), a ujednani, kdy takova infrastruktura neni osobou
pouzivana (sponzorovany pfistup).

Dokumentace: Smlouva (smlouvy) mezi dvéma klienty obsahujici zakladni podminky, které upravuji smluvni zavazky tykajici se obchodl s
oprdvnénym ndastrojem mezi témito dvéma klienty.

Elektronicky obchodni systém: Kombinace ,Voice” a,,Non-Voice” obchodniho systému pouZivana spole¢nosti 42FS k usnadnéni zaddvani, interakce
a parovani pokynt vedoucich k provedeni obchodd na OTF.

Kritéria zpUsobilosti: Kritéria zpQsobilosti pro ¢lenstvi v 42FS OTF stanovend v tomto Rulebooku.

Zpusobily nastroj: Nastroj nebo nastroje, které jsou k dispozici k obchodovani na 42FS OTF v souladu s produktovym planem 42FS zvefejnénym na
webovych strankach 42FS.

Nouzova situace: Jakakoli udalost nebo okolnost, kterd ohrozuje nebo muze ohrozit takové zaleZitosti, jako je spravedlivé a fadné obchodovani s
opravnénym ndstrojem nebo jeho likvidace ¢i dodani, a kterd podle nazoru 42FS vyzaduje okamZitd opatieni, v€etné: jakékoli manipulativni nebo
pokusy o manipulativni ¢innosti; jakékoli skutecné, pokusy o nebo hrozby corneringu, squeezeingu, kongesce nebo nepfimérené koncentrace pozic;
jakékoli okolnosti, které mohou mit podstatny vliv na vykon zplsobilého néstroje, véetné selhani, bankrotu nebo platebni neschopnosti jakéhokoli
klienta; jakékoli opatteni pfijaté jakymkoli pfislusnym regulacnim organem, regulovanym trhem, OTF nebo jakymkoli jinym trhem, zafizenim nebo
clearingovou organizaci, které mlze mit primy dopad na obchodovani na OTF 42FS nebo na clearing a vyporadani zplsobilého nastroje; a jakékoli
jiné okolnosti, které mohou mit zavazny nepfiznivy vliv na fungovani 42FS.
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EMIR: Natizeni Evropského parlamentu a Rady (EU) ¢. 648/2012 ze dne 4. éervence 2012 o OTC derivatech, Ustfednich protistranach a registrech
obchodnich udaja

Chybny pokyn: Pokyn predloZeny 42FS OTF s chybou v cené, mnozZstvi, méné, sméru nebo zplsobilém nastroji.

Chybny obchod: Obchod provedeny na 42FS OTF chybné, pokud jde o cenu, mnozZstvi, ménu, smér nebo zpUsobily nastroj. Bez omezeni plati, Ze
nedostupnost Uvéru protistrany sama o sobé neznamena, Ze se jedna o chybny obchod.

Indikace zajmu: Nezdvazny projev zajmu o obchod ze strany klienta nebo registrovaného obchodnika obsahujici nasledujici informace: zajem o nadkup
nebo prodej, mnoiZstvi a cena.

Insolvenéni udalost: Situace, kdy klient nebo jeho materska spolecnost (pfima nebo neptfima) nebo konecnd holdingova spolecnost:

neni schopen nebo pfiznava neschopnost splacet své dluhy v dobé jejich splatnosti, pozastavi splaceni svych dluhl nebo z dlivodu skuteénych nebo
predpokladanych financnich potizi zahaji jednani s jednim nebo vice véfiteli s cilem restrukturalizovat své zadluzeni; nebo

ma aktiva, jejichZz hodnota je nizsi nez jeho zavazky; nebo
je mu vyhlaseno moratorium na splaceni dluh(; nebo

je predmétem podobnych udalosti nebo analogickych fizeni v pfislusnych jurisdikcich.

MAR: Nafizeni Evropského parlamentu a Rady (EU) ¢. 596/2014 ze dne 16. dubna 2014 o zneuZivani trhu (nafizeni o zneuZivani trhu) a o zruseni
smérnice Evropského parlamentu a Rady 2003/6/ES a smérnic Komise 2003/124/ES, 2003/125/ES a 2004/72/ES ve znéni pozdéjsich predpisu.

Shoda (Match): Shoda nakupniho pokynu s prodejnim pokynem na 42FS OTF v souladu s timto pravidlem.
Kéd MIC: Identifikaéni kod trhu.

MIFID II: Smérnice Evropského parlamentu a Rady 2014/65/EU ze dne 15. kvétna 2014 o trzich s finan¢nimi nastroji a 0 zméné smérnice 2002/92/ES
a smérnice 2011/61/EU ve znéni pozdéjsich predpisu.

MIFIR: Nafizeni Evropského parlamentu a Rady (EU) ¢. 600/2014 ze dne 15. kvétna 2014 o trzich s finan¢nimi ndastroji a o zméné natizeni (EU) ¢.
648/2012 ve znéni pozdéjsich predpist.

Narodni identifikator klientd: Identifikator je stanoven v ¢lanku 6 a pfiloze Il nafizeni Komise v pfenesené pravomoci (EU) 2017/590.
Nominant: Osoba nominovana klientem, aby se stala sponzorovanou pfistupovou firmou.

»Non-Voice” obchodni systém: obchodni systém fungujici prostfednictvim elektronické platformy (Trayport/Sphirra v pfipadé Energy
desk/Matching v pripadé IDB desk).

OTF: Organizované obchodni zafizeni ve smyslu ¢lanku 4 odst. 1 bodu 23 smérnice MIFID Il, v némz se provadéni pokynU uskutecriuje na zakladé
uvazeni.

Pokyn: Jakdakoli nabidka nebo poptavka na ndkup nebo prodej zpUlsobilého néastroje v souladu s pravidly, véetné jakékoli zmény nebo zruseni takové
nabidky nebo poptavky, ale nezahrnuje vyjadreni zajmu.

Kniha objednavek: Systémy 42FS OTF zptistupnéné spolecnosti 42FS pro zadavani objedndvek a parovani obchodd.

Clenstvi: Cinnost klienta na 42FS OTF

Registrovany obchodnik: UZivatel 42FS OTF, ktery je opravnénym zaméstnancem, vedoucim pracovnikem, zastupcem, pridruZzenou osobou nebo
povérenou osobou klienta, o ¢emz klient informoval 42FS, aby jednal jeho jménem v souvislosti s obchody.

Regulaéni organ: Ceska narodni banka nebo jakykoli jiny p¥islu$ny organ dohledu.

PrisluSny regulator: Regulator, ktery je podle ¢l. 57 odst. 1 a 6 smérnice MiFID Il opravnén stanovit limit pozice s ohledem na pozice drzené v
kritickych nebo vyznamnych komoditnich derivatech.

REMIT: Narizeni Evropského parlamentu a Rady (EU) ¢. 1227/2011 ze dne 25. fijna 2011 o integrité a transparentnosti velkoobchodniho trhu s energii
Produkty REMIT: Velkoobchodni energetické produkty.
Odpovédné osoby: Zastupce klienta, ktery je opravnén komunikovat jménem klienta se spolec¢nosti 42FS.

RTS 7: NARIZENI KOMISE (EU) 2017/584 ze dne 14. ¢ervence 2016, kterym se doplfiuje smérnice Evropského parlamentu a Rady 2014/65/EU, pokud
jde o regulacni technické normy specifikujici organiza¢ni pozadavky na obchodni mista, ve znéni pozdéjsich predpist.

RTS 22: NARIZENI KOMISE (EU) 2017/590 ze dne 28. ¢ervence 2016, kterym se doplriuje nafizeni Evropského parlamentu a Rady (EU) ¢. 600/2014,
pokud jde o regulacni technické normy pro hlaseni transakci pfislusSnym orgdndm, ve znéni pozdéjsich predpisa.

RTS 25: NAMESTEK KOMISE (EU) 2017/574 ze dne 7. éervna 2016, ktery doplfiuje smérnici Evropského parlamentu a Rady 2014/65/EU, pokud jde o
regulacni technické normy pro Uroven presnosti obchodnich hodin

Pravidla: Pravidla stanovena v tomto Rulebooku 42FS OTF ve znéni pozdéjsich predpisu.

Rulebook: Rulebook upravujici provoz 42FS OTF v platném znéni.

Obchod nebo transakce: Jakykoli prodej nebo nadkup zpUsobilého nastroje, k némuz dochazi na 42FS OTF.
Obchodni den (obchodni dny): Den (dny), kdy je 42FS OTF k dispozici klientlm.

Obchodni hodiny: Hodiny béhem obchodniho dne (obchodnich dnt), kdy je 42FS OTF naplanovéno fungovat v souvislosti s takovymi zpUsobilymi
nastroji.
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»Voice“: znamena komunikaci mezi klientem (klienty) a 42FS prostfednictvim telefonu, instant messengeru nebo e-mailu, které byly schvéleny jako
takové spolecnosti 42FS.

»,Voice” obchodni systém: obchodni systém provozovany prostfednictvim ,voice“.

Webové stranky: webové stranky www.42fs.com.

Spolecnost 42FS jedna Cestné, spravedlivé a profesionadlné v souladu s nejlepsimi zajmy svych klientll a dodrZuje zdsady stanovené v pfislusnych
regulaénich povinnostech. Spole¢nost 42FS rozumi finanénim nastrojlim obchodovanym na 42FS OTF. Spolecnost 42FS ndlezité informuje své klienty
nebo Zadatele o sobé a svych sluzbdch, obchodovanych finanénich nastrojich, svém obchodnim misté a vSech nakladech a souvisejicich poplatcich.
Veskeré informace, které 42FS poskytuje klientim nebo Zadatellim, jsou poskytovany na spravedlivém, jasném a nezavadéjicim zékladé.

OTF (42FS OTF) je provozovano spolecnosti 42FS za Géelem umoznéni interakce zajma tretich stran na ndkup a prodej rznych financ¢nich nastrojd v
systému zplsobem, ktery vede k uzavieni smlouvy.

Zadatel maze kdykoli poZadat o moZnost stéat se klientem 42FS OTF podanim zadosti véetné vech relevantnich dopliikovych materiald ve formé a
zpUsobem poZadovanym spolecnosti 42FS.

Clenstvi je otevieno véem zadatelim, ktefi splfiuji kritéria zptsobilosti (Cast 5 Rulebooku) a ktefi se zavazuji dodrZovat tento Rulebook, smlouvy a
veskeré pokyny nebo jiné pozadavky spolecnosti 42FS.

42FS miiZze pozadovat, aby 7adatel prokazal, ze splfiuje kritéria zp@isobilosti, jak je uvedeno v Casti 5 Rulebooku.

42FS muze podle svého vyhradniho uvazeni schvalit nebo zamitnout Zadosti nebo schvalit Zddost za podminek a/nebo omezeni, které povazuje za
vhodné.

42FS oznami Zadateli své rozhodnuti o prijeti Zzadatele jako klienta.

Pokud je Zadost schvalena spolecnosti 42FS, budou klienti opravnéni a budou mit povoleni Ucastnit se 42FS OTF, jak je podrobné uvedeno ve vyse
uvedeném ozndmeni.

Klienti nesmi povolit ani umoznit zadné tfeti strané (at uz se jedna o pfidruzenou spolec¢nost klienta nebo jinou osobu) pfistup k 42FS OTF, napftiklad
prostiednictvim primého elektronického pristupu, pokud k tomu nejsou oprdvnéni spolecnosti 42FS.

Spolecnost 42FS mUze zvazit Zzadost klienta, ktery chce poskytnout DEA k OTF spolecnosti 42FS pro jednoho nebo vice svych klient(. Aby spole¢nost
42FS mohla takovou Zadost posoudit, budou klienti povinni poskytnout informace o svém podkladovém klientovi a splnit dalsi poZadavky, které muze
spolecnost 42FS stanovit. Spole¢nost 42FS mUzZe takovou Zadost zamitnout nebo stanovit podminky pro schvaleni takové Zadosti. 42FS ma rovnéz
pravomoc zrusit nebo zménit jakékoli takové schvaleni po jeho udéleni. V ptipadé, Ze 42FS schvali Zadost o poskytnuti DEA pro 42FS OTF, jsou klienti
povinni uzavrit smlouvu DEA s 42FS ve formé stanovené 42FS.

Klient nesmi byt fyzickou osobou a musi splfiovat a po celou dobu svého clenstvi nadale splfiovat vSechna nasledujici kritéria zpUsobilosti:
spliuje interni poZzadavky 42FS na pfijeti klienta a

je bud regulovanou investic¢ni spolec¢nosti, Uvérovou instituci nebo obchodnikem s komoditami a komoditnimi derivaty, nebo splfiuje pozadavky
42FS, podle nichz je vhodny a zpUsobily stat se klientem, ma zavedena odpovidajici organizacni opatteni a disponuje dostatecnou urovni obchodnich
schopnosti a kompetenci; a

ma uzavienou smlouvu se spolecnosti 42FS; a

ma vsechny registrace, povoleni, schvéleni a/nebo souhlasy vyzadované platnymi pravnimi predpisy v souvislosti s obchodovanim s opravnénymi
nastroji na 42FS OTF; a

ma dostatecné zkusenosti, znalosti a kompetence k obchodovani se zplsobilymi nastroji na 42FS OTF (v€etné registrovanych obchodnik(l klienta); a
je opravnén obchodovat se zpUsobilymi nastroji; a
obchoduje na 42FS OTF na vlastni ucet bez jakychkoli regula¢nich omezeni kromé standardnich omezeni, pokud neni s 42FS dohodnuto jinak; a

spliuje poZadavky 42FS, pokud jde o adekvatni opatfeni pro uzavirdni obchod(, spravu objedndvek, clearing (je-li relevantni) a vyporadani vsech
obchodl provedenych na 42FS OTF; a

projde veskerymi pozadovanymi kontrolami , poznej svého zakaznika” (KYC) a kontrolami proti prani Spinavych penéz; a
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ma adekvatni vnitini kontroly, které jsou pfimérené navrzeny tak, aby podporovaly spravedlivé a fradné obchodovani na 42FS OTF, minimalizovaly
chyby pfi obchodovani, zachovavaly integritu a stabilitu 42FS OTF a zabrarnovaly porusovani pravidel a platnych zakon(; a

je schopen poskytnout 42FS (na pozadani) informace, které 42FS m(Ze poZadovat v souvislosti s platnosti jakéhokoli pokynu nebo obchodu; a

ma adekvatni organizacni postupy a kontroly k omezeni chybnych obchod( a zadavani chybnych pokynt na 42FS OTF; a

je schopen splnit technické specifikace a normy pozadované 42FS pro Clenstvi v 42FS OTF; a

ma vhodna opatreni pro fadné vyporadani obchodl s opravnénymi nastroji na 42FS OTF; a

spliiuje dalsi kritéria zpUsobilosti, kterd miZe 42FS ¢as od Casu stanovit v souvislosti s ¢lenstvim.

42FS OTF m(ze provést vysSetfovani, které povazuje za nezbytné k ovéreni informaci poskytnutych klientem. 42FS OTF mUzZe poZadovat, aby se klient

nebo jeden i vice zastupcu klienta zucastnili pohovoru s 42FS OTF.

Klient musi vZdy zajistit dodrZovani kritérii zplsobilosti podle téchto pravidel.

Kazdy klient urci jednoho nebo vice registrovanych obchodnik( v souladu s postupy, které mlze spole¢nost 42FS pro tento Ucel stanovit.
Kazdy registrovany obchodnik musi pfed pristupem k 42FS OTF dodrZovat pravidla, smlouvy a platné pravni pfedpisy.
Klient je odpovédny za veskeré jednani a chovani registrovanych obchodnik.

Aby nedoslo k pochybnostem, kazdy klient, kterému spolecnost 42FS povolila pfistup k 42FS OTF prostfednictvim automatizovaného obchodniho
systému, urci takovy automatizovany obchodni systém jako registrovaného obchodnika. V takovém pripadé klient zajisti, aby automatizovany
obchodni systém pred a béhem jakéhokoli pfistupu k 42FS OTF dodrzoval pravidla, smlouvy a veskeré platné pravni predpisy. Klient poskytne
spoleénosti 42FS alespon nasledujici informace o kazdém registrovaném obchodnikovi, v zavislosti na regulacni klasifikaci zpUsobilych nastroja:

(A) Financ¢ni nastroje MiFID Il
Pro kazdého registrovaného obchodnika opravnéného k pfistupu k finanénim néastrojim nebo k obchodovani s nimi ve smyslu MiFID Il (véetné
finanéné vyporadanych komoditnich derivat() klient poskytne:

1. Celé jméno a ptijmeni

2. Statni prislusnost

3. Narodni identifikacni ¢islo (jak je uvedeno v identifikacni hierarchii RTS 22 / RTS 24)

4. Potvrzenirole jako osoba rozhodujici o investicich a/nebo osoba rozhodujici o provedeni (pokud je to relevantni)
5. Identifikator algoritmického obchodniho systému (pokud je to relevantni, v souladu s RTS 22 a RTS 24)

(B) REMIT Velkoobchodni energetické produkty
Pro kazdého registrovaného obchodnika opravnéného obchodovat s velkoobchodnimi energetickymi produkty podléhajicimi REMIT klient
poskytne:

1. Identifikator Gcastnika trhu (kdd ACER) klienta, pfifazeny pfislusnému registrovanému obchodnikovi
2. Identifikdtor skuteéného vlastnika (kdd ACER), pokud se lii od klienta

Kromé vyse uvedenych informaci poskytne klient spolecnosti 42FS alespon nasledujici informace o kazdém uZivateli DEA:
pokud je uZivatel DEA fyzickou osobou, narodni identifikaéni Cislo registrovaného obchodnika DEA,;

pokud je uZivatelem DEA pravnicka osoba, kéd LEI registrovaného obchodnika DEA.

Kazdy klient musi pribézné zajistovat, aby:

kazdy z jeho registrovanych obchodnik( ziskal nezbytné a relevantni kvalifikace v souladu s platnymi pravnimi predpisy; a

Zadny z jeho registrovanych obchodnikd neni podle Zzddného platného zakona diskvalifikovan (pokud v tomto ohledu nebyla ziskana prislusna
vyjimka); a

kazdy z jeho registrovanych obchodnikd je technicky zdatny a vykondva svou ¢innost na 42FS OTF spravedlivym a radnym zplsobem.

42FS mUZe podle svého vyhradniho uvazeni zrusit, pozastavit, podminéné nebo omezit jmenovani registrovaného obchodnika a o takovém opatreni
neprodlené informuje prislusného klienta.

Kazdy klient je odpovédny za sledovani seznamu svych registrovanych obchodniki a musi neprodlené informovat 42FS o jakychkoli zménach v
seznamu svych registrovanych obchodnika.

Chce-li klient pozadat o zruseni oznaceni osoby jako registrovaného obchodnika, musi postupovat podle postupl stanovenych spole¢nosti 42FS pro
tento Gcel v podminkach spolecnosti 42FS, s tim, Ze klient mGzZe kdykoli pozadat spole¢nost 42FS o okamZité zruseni oznaceni jednoho nebo vice
svych registrovanych obchodnikd.

Kazdy klient nese odpovédnost za jednani svych registrovanych obchodnikl na 42FS OTF.

Klient mUZe ¢as od ¢asu jmenovat osobu nebo automatizovany obchodni systém jako registrovaného obchodnika DEA a kazdy takto jmenovany
registrovany obchodnik DEA podléha vSem povinnostem, odpovédnostem a pozadavkim uloZenym registrovanym obchodnikim podle téchto
pravidel.



53.1

5.3.2

541

5.4.2

5.4.3

544

5.45

5.4.6

(a)

(b)

5.4.7

5.4.8

5459

5.5.1
5.5.2

5.5.3

554

5.55

5.5.6

5.5.7

5.5.8

5.5.9

(a)
(b)
(c)

Klient mUZe jmenovat jednu nebo vice odpovédnych osob v souladu s postupy a kritérii zpGsobilosti, které miZe spolecnost 42FS pro tento ucel
stanovit ve svych smluvnich podminkach.

Odpovédna osoba (osoby) klienta, pokud existuje, je odpovédna za veskerou komunikaci mezi timto klientem a spole¢nosti 42FS a veskera ozndmeni
nebo jina sdéleni zasland této odpovédné osobé (osobam) spolecnosti 42FS jsou pro tohoto klienta zavazna.

Spolecnost 42FS provozuje OTF. OTF je hybridni platforma, ktera zahrnuje systém “Non-Voice” obchodovéni a systém ,Voice” obchodovani. Vsechny
transakce provadéné prostrednictvim OTF jsou zprostfedkovany spole¢nosti 42FS.

42FS poskytuje sluzby vyuzivajici hybridni model zprostfedkovani pro zpUsobilé nastroje.

Objednavky a indikace zajmu mohou byt zaddvany do OTF prostfednictvim elektronického obchodniho systému, ktery je zastoupen rdznymi
obchodnimi softwary, telefonem, pfimou linkou, e-mailem, chatem Bloomberg nebo instant messengerem.

Registrovani obchodnici mohou zadavat pokyny do 42FS OTF prosttednictvim elektronického obchodniho systému, pficemz vSechny tyto pokyny se
fidi témito pravidly.

Maklér 42FS mUze zadavat pokyny do knihy pokyn( 42FS OTF prostfednictvim elektronického obchodniho systému jménem klientd. V takovém
pfipadé:

(a) 42FS Broker, pokud pfijme objednavku podle svého uvazeni, zada vSsechny objednavky co nejdfive po obdrzeni pokyn( k zadani objednavek.

(b) 42FS Broker nesmi, pokud pfijme pokyn podle svého uvazeni, ménit, mazat, rusit, opravovat nebo jinak upravovat zadné pokyny v knize pokyn
podané registrovanym obchodnikem, pokud tak neucini podle svého uvazeni.

(c) VSechny takové objednavky a vysledné obchody se fidi témito pravidly.

Objednavky predloZzené 42FS OTF jsou k dispozici makléram 42FS. V takovém pripadé:

Veskeré vysledné obchody se fidi témito pravidly.

Pokud objednavka jiz neni k dispozici k provedeni na 42FS OTF, je povinnosti klienta takovou objednavku odstranit, pokud maklér neuplatnil své

uvazeni a objedndvku neodstranil sdm.

Maklér 42FS muzZe pouZzit informace na 42FS OTF jako mechanismus pro zjistovani cen pro své makléiské sluzby. V takovém ptipadé se vSechny
vysledné obchody fidi pravidly.

Maklér 42FS obdrzi za své sluzby poplatek.

Maklér 42FS neni opravnén zadavat pokyny jménem osob, které nejsou klienty.

Klient bude vZdy zajistovat trvalé dodrzovéni téchto pravidel, smlouvy a vSech platnych zakonu a predpis(.
Klient musi spolecnosti 42FS pisemné, véetné e-mailu, ozndmit informace o osobdach, které klient povéfil jako registrované obchodniky OTF 42FS.

V souvislosti s obchodovanim na 42FS OTF nese klient odpovédnost za veskeré jednani, opomenuti, chovani a ¢innost svych registrovanych
obchodnikll a/nebo registrovanych obchodnik DEA.

Klient musi zajistit, aby jeho registrovani obchodnici méli dostate¢né Skoleni, byli ndlezité dohlizeni a méli dostatecné zkuSenosti, znalosti a
kompetence k ¢lenstvi v 42FS OTF v souladu s pravidly.

Klient bude vazan vSemi zadanymi pokyny a vSemi vyslednymi obchody uzavienymi jeho registrovanymi obchodniky nebo makléfem 42FS jednajicimi
jménem a na Zadost klienta.

Klient je odpovédny za dodrZzovani vsech bezpecnostnich opatfeni a postupl pro ovérovani, které 42FS cas od ¢asu pozaduje, a za zajisténi toho, aby
k 42FS OTF méli pfistup pouze registrovani obchodnici.

Klient je povinen spolupracovat s 42FS a jakymkoli pfislusnym regulacnim organem béhem jakéhokoli vySetfovani, které je provadéno v souvislosti s
pristupem k 42FS OTF a obchodovanim na této platformé. Takova spoluprace zahrnuje poskytnuti pfistupu k informacim, dokumentim a jakymkoli

dalsim primérenym pozadavkdm, které jsou v moci klienta.

Klient nese vlastni ndklady a vydaje souvisejici s jakymkoli takovym vysSetfovanim. Klient je povinen plné odskodnit spole¢nost 42FS za vSechny
naklady a vydaje, které byly pfimérené vynaloZeny v souvislosti s jakymkoli vySetfovanim, pokud se tyto naklady tykaji vySetfovani nebo jakékoli ¢asti
vySetfovani, které se vztahuje k Cinnosti klienta na 42FS OTF, s vyjimkou pfipad(, kdy takové naklady vznikly v disledku podvodu nebo umysiného
poruseni povinnosti ze strany spole¢nosti 42FS nebo v disledku jakéhokoli poruseni ze strany spolecnosti 42FS.

Klient je povinen informovat spolecnost 42FS, jakmile je to pfimérené mozné, jakmile se dozvi o vyskytu (nebo pravdépodobném vyskytu) kterékoli
z nasledujicich udalosti:

Klient nebo kterykoli z jeho registrovanych obchodnikl porusil pravidla nebo neni schopen je dodrZzovat — ihned po zjisténi této skutecnosti;
Zména ve schopnosti klienta splnit kritéria zpUsobilosti — ihned po zjisténi;
Jakékoli podstatné zmény v informacich poskytnutych spole¢nosti 42FS takovym klientem, véetné totoznosti jeho registrovanych obchodnikd a/nebo

odpovédnych osob, jako je zména jména, kontaktnich udaju, pravniho statusu — nejméné pét pracovnich dnli pfed nabytim ucinnosti jakékoli zmény;
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(d)

(e)

(f)

(8)

(h)
5.5.10

(a)

(b)
(c)
(d)

(e)
5.5.11

5.6.1

(a)
(b)
(c)
(d)
(e)
(f)
(8)
(h)

5.6.2
5.6.3
5.6.4

(a)

(b)
(c)

571

5.7.2

(a)

Jakékoli podstatné poskozeni, selhani nebo nedostatecnost systému, zafizeni nebo vybaveni, které klient pouziva pro pripojeni k 42FS OTF — ihned
po zjisténi;

V rozsahu, v jakém by takovd uddlost mohla mit rozumny vliv na pouzivani 42FS OTF klientem, zahdjeni jakéhokoli soudniho nebo spravniho fizeni
vladnim organem nebo uloZeni jakékoli pokuty, pokynu k zastaveni Cinnosti, odepreni obchodnich privilegii, cenzury nebo jiné sankce nebo
napravného opatreni (at jiz prostfednictvim nepfiznivého rozhodnuti, dobrovolného urovnani nebo jinak) uloZzeného jakymkoli vladnim organem —
ihned po zjisténi;

Jakékoli odmitnuti pfijeti nebo nedobrovolné staZeni jakékoli Zadosti o Clenstvi na jakémkoli regulovaném trhu, MTF, OTF nebo jiné obchodni
platformé, které se tyka, vyplyva z nebo souvisi s obchodovanim s jakymkoli zpUsobilym nastrojem, ktery souvisi s ekonomickym ekvivalentem nebo
podkladovym produktem nebo aktivem zpUlsobilého nastroje;

Insolvenéni udalost;

Jakakoli fuze, akvizice, konsolidace, slouceni, prodej nebo jakakoli jind podstatna zména vlastnictvi klienta — ihned po zjisténi.

Aby byly splnény povinnosti nalezité péce pro ¢leny obchodnich mist podle RTS 7, kazdy klient pred ziskanim pfistupu k 42FS OTF a nejméné jednou
ro¢né poskytne 42FS potvrzeni, Ze splfiuje nize uvedené standardy v souvislosti s ujednanimi o pouzivani elektronickych systému pro zadavani pokyn(
42FS. Kazdy klient musi mit zavedeny:

adekvatni predobchodni kontroly ceny, objemu, hodnoty a pouzivani systému a poobchodni kontroly obchodnich aktivit s prihlédnutim k povaze,
rozsahu a slozitosti své ¢innosti;

odpovidajicim zplsobem kvalifikovany personal na klicovych pozicich, véetné vsech obchodnich a manaZerskych pozic;
adekvatni zdroje a odborné znalosti k provadéni technickych a funkcnich testl shody v souvislosti s pouzivanim 42FS OTF;
politiku pouzivani funkce kill;

v pfipadé klienta, ktery poskytuje primy elektronicky pfistup svym vlastnim klientdm, vhodné podminky a podminky Fizeni rizik platné pro tyto klienty.

Nejméné jednou rocné provede 42FS posouzeni rizikového souladu klientl s normami stanovenymi v ¢asti,,5.5.10 “ vy$e a miZe po rocnim posouzeni
rizik provést dalsi revize souladu klientl s normami.

Spole¢nost 42FS muze podle svého vyhradniho uvazeni a bez odpovédnosti omezit, pozastavit nebo ukoncit ¢lenstvi klienta (a/nebo jeho
registrovanych obchodnikd), pokud kdykoli:

Klient nebo jeho registrovani obchodnici porusi pravidla, smlouvy nebo platné zakony;

Klient neuhradil Zadné poplatky, odhady nebo poplatky splatné spole¢nosti 42FS do tticeti kalendafnich dnl od data pfislusné faktury;
Klient se dostane do platebni neschopnosti nebo je rozumné pravdépodobné, Ze se klient mlze dostat do platebni neschopnosti;
Klient se dostane do prodleni;

Klient podléha prislusSnému donucovacimu nebo jinému fizeni ze strany regulacniho organu;

Klient prestane spliiovat kritéria zpUsobilosti;

V pripadé nouzové situace;

V jakychkoli jinych pfipadech, kdy spole¢nost 42FS povazuje omezeni, pozastaveni nebo ukonéeni za nezbytné k zajisténi nebo udrzeni fadného
obchodovani na platformé 42FS OTF.

Spolecnost 42FS muze clenstvi kdykoli ukoncit bez jakékoli odpovédnosti, bez ohledu na objedndvky zadané klientem (tj. b€hem obchodnich hodin).
Spolecnost 42FS pisemné (véetné e-mailu) informuje klienta o rozhodnuti o omezeni, pozastaveni nebo ukonceni jeho ¢lenstvi.

Pokud klient oznamil svij zamér odstoupit od ¢lenstvi v 42FS OTF, odstoupeni neni G¢inné a pravidla budou pro klienta zavazna, dokud:

VSechny nevyfizené pokyny klienta byly sparovany, zruseny nebo stazeny. Byvaly klient musi neprodlené stahnout vSechny nespdrované pokyny
podané timto byvalym klientem a jeho registrovanymi obchodniky, v opaéném pripadé spolecnost 42FS tyto nesparované pokyny neprodlené zrusi;

nebyly spInény vsechny nevyfizené zavazky klienta a jeho registrovanych obchodnik( v souvislosti s obchody;

vsechny ostatni nesplnéné povinnosti klienta podle pravidel (véetné, ale bez omezeni, vyporadani viech nesplacenych pohledavek, poplatkl, odhadd
nebo poplatkd) byly spinény.

Spolecnost 42FS muze sankcionovat klienta nebo jednoho ¢i vice jeho registrovanych obchodnikd v ramci své povinnosti zajistit spravedlivé a radné
obchodovani s opravnénymi nastroji na platformé 42FS OTF.

UloZené sankce mohou bez omezeni zahrnovat nasledujici:

Pisemné varovani;



(b)
(c)
(d)
(e)

6.1.1

6.1.2
6.1.3

6.1.4

6.1.5

6.1.6
6.1.7
6.1.8

6.1.9

6.2.1

6.2.2

6.2.3

6.2.4
6.2.5

6.2.6

(a)
(b)

(c)
6.2.7

6.2.8

6.2.9

6.2.10

6.2.11

6.2.12

(a)

(b)

(c)

Docasné pozastaveni;
UloZeni podminek pro pfistup k 42FS OTF;
PredlozZeni zprdvy o dané Cinnosti regula¢nimu organu;

Ukonceni pristupu klienta k 42FS OTF.

42FS urci podle svého vyhradniho uvazeni zpUsobilé nastroje k obchodovani na 42FS OTF a muze kdykoli a podle svého vyhradniho uvazeni zménit
seznam zpUsobilych nastroji k obchodovani.

42FS OTF bude k dispozici pro obchodovani v obchodnich dnech stanovenych spolec¢nosti 42FS. Obchodovani mimo obchodni den neni povoleno.
42FS informuje klienty o zpUsobilych néstrojich v produktovém planu 42FS OTF.

42FS bude cas od ¢asu urcovat obchodni dny a obchodni hodiny pro kazdy zpUsobily nastroj v produktovém planu 42FS. Klienti synchronizuji své
obchodni hodiny s koordinovanym svétovym casem (UTC) a zajisti, aby jejich nastaveni obchodnich hodin bylo v souladu s RTS 25.

Spolecnost 42FS mizZe podle svého uvazeni oznamit, Ze zacatek obchodniho dne bude odloZen nebo Ze obchodni den bude prodlouZen nad ramec
jeho pldanované délky.

Pokud je to mozné, budou klienti v pfimérené Ihté informovani o jakychkoli zménach obchodnich dn(.
42FS zajisti, aby OTF mél pridéleny kod MIC, a bude klienty informovat o jakychkoli zménach nebo Upravach tohoto kédu MIC.
OTF 42FS umoznuje obchodovani pouze na zakladé jména.

42FS bude sledovat provoz OTF a vSechny zucastnéné klienty a registrované obchodniky.

Klienti budou vazani viéemi pokyny a/nebo jakymikoli dalsimi informacemi zadanymi jejich registrovanymi obchodniky nebo makléfem 42FS
jednajicimi jménem a na Zadost klienta.

Pokyny mohou byt zaddvany prostfednictvim elektronického obchodniho systému.

Za predpokladu, Ze registrovany obchodnik ma povoleni obchodovat s opravnénym nastrojem, muze registrovany obchodnik zadat pokyn na 42FS
OTF tykajici se tohoto opravnéného nastroje.

Za predpokladu, Zze 42FS OTF je k dispozici pro obchodovani, Ize objednavku zadat kdykoli béhem obchodniho dne.
Vsechny pokyny uvedené v knize pokyn( jsou k dispozici pro parovani.

Objednéavky mohou byt kdykoli zménény nebo zruseny registrovanym obchodnikem, ktery je zadal (nebo makléfem 42FS opravnénym jednat jako
zastupce registrovaného obchodnika):

pred sparovanim;

pokud se jedna o zjevné chybny pokyn;

pokud by parovani pokynt vedlo k poruseni jakéhokoli ustanoveni pravidel, smlouvy nebo platnych zakond.

Spolecnost 42FS nemUZe zrusit ani anulovat objednavku, ktera byla sparovana a vyporadana. Tuto pravomoc maji pouze strany obchodu.

Klienti musi okamZité stahnout své pokyny z 42FS OTF, pokud jiZ nejsou k dispozici k provedeni.

Objedndvky jsou pro ostatni registrované obchodniky anonymni, pokud nepatfi jejich klientské firmé. Makléfi 42FS maji plny pfehled o trhu, a proto
vidi vSechny objednavky a podrobnosti obchodd, véetné protistran.

Kazda objedndvka odeslana do 42FS OTF musi mit formu a obsahovat informace poZadované spolecnosti 42FS, jinak nemusi byt takova objednavka
pfijata.

Kazdy pokyn zadany do 42FS OTF muzZe podléhat uréitym omezenim stanovenym spolecnosti 42FS, véetné, ale bez omezeni, omezeni tykajicich se:
poctu a/nebo velikosti pokynd, které mze zadat klient (nebo jeho registrovani obchodnici); poétu zplsobilych néstrojd, s nimiz maze klient (nebo
jeho registrovani obchodnici) obchodovat prostfednictvim 42FS OTF; maximalni denni cenové fluktuaci jednoho nebo vice zplsobilych néastrojd; a
frekvenci, s jakou muze klient (nebo jeho registrovani obchodnici) aktualizovat nabidku nebo poptavku.

Objednéavka muZe obsahovat jedno nebo vice z nasledujicich oznaceni v zavislosti na zpUsobilém nastroji:

Platné pro dany den — znamena pokyn, ktery bude k dispozici pro parovani na 42FS OTF v pracovni den, kdy byl pokyn zadan. Objem pokynu je
uveden v knize pokyn0.

Platny do zruseni — znamenad pokyn, ktery bude k dispozici pro parovani na 42FS OTF, dokud nebude zrusen klientem. Objem pokynu je uveden v
knize pokyn(.

Skryty objem — rezervni pokyn zahrnuje povinny limit, celkovy objem a pocatecni maximalni objem. Pocatecni maximalni objem je viditelna ¢ast
rezervniho pokynu a je zapsan do knihy objednavek. Zbyvajici objem pokynu je uloZen v systému spravy pokynl. Pocate¢ni maximalni objem je
zapsan do knihy objedndvek s plvodnim ¢asovym razitkem rezervniho pokynu podle priority ceny/Casu. V nepretrzitém obchodovani, jakmile je
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6.2.13

6.3.1

6.3.2

(b)

6.3.3

6.3.4

6.4.1

6.5.1

6.5.2

6.6.1

6.7.1

6.7.2
(a)

(b)
6.7.3

6.8.1

6.9.1

(a)

(b)

(c)
(d)

(e)

(f)

(g)

maximalni objem zcela proveden a skryty objem je stale k dispozici, je do knihy zadan novy maximalni objem (volitelné s ndhodnym objemem) s
novym casovym razitkem a objem v systému spravy objednavek je odpovidajicim zplsobem snizen. Minimalni velikost objednavky v OTF: 10 000
EUR.

Vsechny nevyplnéné objedndvky tykajici se daného zplsobilého nastroje jsou na konci obchodniho dne pro takovy zpUsobily nastroj odstranény z
knihy objednavek.

Objednavky a indikace zajmu jsou zpracovavany na zakladé uvazeni a mohou byt spdrovany a provedeny pouze makléfem 42FS. Makléri 42FS
pouzivaji své uvazeni k parovani objednavek a provadéni transakci.

Pti provozovani svého OTF mlze maklér 42FS uplatnit své uvazeni v nasledujicich pripadech:
Pti rozhodovani o zadani nebo staZzeni pokynu na OTF 42FS;

Pfi rozhodovani o nesrovnani konkrétniho pokynu s pokynem dostupnym v systému v daném okamziku, za prfedpokladu, Ze je to v souladu s
konkrétnimi pokyny od klienta a jeho povinnostmi nejlepsiho provedeni.

Maklér 42FS ma pravo zrusit jakoukoli transakci v pfipadé, Ze maklér 42FS po radném prosetreni a na zakladé rozumného uvazeni dospéje k zavéru,
Ze v souvislosti s danou transakci doslo k chybé.

Pti parovani pokynl v elektronickém obchodnim systému muze 42FS Broker prezkoumat potencidlni parovani a podle svého uvazeni rozhodnout,
zda je provede, Ci nikoli. Bez zasahu 42FS Broker nelze provést zddnou transakci.

42FS mUze podle svého uvazeni stanovit minimalni a/nebo maximalni velikost pokynu a jakékoli pfirtistkové velikosti pro jakykoli zpGsobily nastroj
42FS. Jakykoli pokyn, ktery nespliiuje minimalni nebo pfekracuje maximalni poZzadavky na velikost pokynu, bude 42FS OTF odmitnut.

Indikace zajmu je nezavazny projev zajmu o zpUsobily nastroj, ktery neni proveditelny.

Indikace zajmu muze byt predloZena 42FS OTF za predpokladu, Ze klient, ktery indikaci zajmu predklada, ma rozumny ddvod pro predloZzenou
mnozstvi a/nebo cenu a vede zaznamy dokladajici tento rozumny davod.

42FS uchovava dlikazy o objedndvkach a provedeni objednavek Ize provést prostrednictvim knihy objednévek.

Objednavky, které jsou k dispozici klientovi pro parovani, jsou zvyraznény v “Non-Voice” obchodnim systému 42FS OTF.

Neni-li uvedeno jinak, budou pokyny zobrazené v knize pokyn(i parovany podle nasledujicich kritérii v poradi podle priority:
Cena; a

¢as (na zakladé casu, kdy je pokyn zobrazen v knize objednavek).

Vsechny objednavky, které nebyly sparovany, jsou na konci kazdého obchodniho dne zruseny.

Spolecnost 42FS neprodlené po provedeni obchodu poskytne kazdému klientovi, ktery je protistranou takového obchodu, potvrzeni.

Porusenim pravidel se rozumi, pokud se klient nebo kterykoli z jeho registrovanych obchodnikli pfimo, nepfimo nebo prostfednictvim
automatizovaného obchodniho systému zapoji do nékteré z nasledujicich ¢innosti:

Provadéni podvodnych nebo zavadéjicich sdéleni v souvislosti s jednim nebo vice zpUsobilymi nastroji nebo jiné jednani, které vytvari nebo mize
vytvofit zavadéjici dojem o jednom nebo vice zpUsobilych nastrojich; nebo

ZpUsobovani nebo uzavirdni jakychkoli umélych, fiktivnich nebo nekonkurencnich obchod( na 42FS OTF (s vyjimkou ptipad(, kdy to pravidla jinak
povoluji) nebo zadavani pokyna s fiktivnimi ekonomickymi podminkami do 42FS OTF; nebo

ZpUsobit nebo uzavfit jakykoli obchod na 42FS OTF za Gcelem vyhnuti se zaujeti bona fide pozice vystavené trznimu riziku; nebo

Zapojeni se do jakékoli C¢innosti, kterd by mohla narusit rovnovahu trhu s opravnénym nastrojem, nebo vytvoreni podminek, za kterych ceny
neodrazeji spravedlivé trzni hodnoty; nebo

Zapojeni se do jakékoli ¢innosti, kterd by mohla poskodit spravedinost, stabilitu nebo integritu 42FS OTF nebo poskodit povést 42FS OTF nebo 42FS;
nebo

Manipulace nebo pokus o manipulaci s trhem s oprdvnénym nastrojem nebo jiné jednani, jehoz primarnim ucelem je zjevné vyvolat zmatek na trhu
nebo narusit radny provoz 42FS OTF; nebo

ZpUsobeni poruseni platnych zakon( ze strany 42FS OTF nebo 42FS.
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6.9.2

6.10.1

6.10.2

6.11.1

6.11.2

6.11.3

6.11.4

6.12.1
(a)
(b)

6.12.2
(a)
(b)

6.12.3

7.11

7.1.2

7.1.3

7.1.4

7.2.1
(a)
(b)
(c)
(d)
(e)
(f)
(8)
(h)

Zadny klient ani Zadny z jeho registrovanych obchodnikd nesmi védomé poskytovat nepravdivé informace o podstatnych skute¢nostech spole¢nosti
42FS nebo jakékoli osobé jednajici jménem spolecnosti 42FS.

42FS bude udrZovat opatfeni k monitorovani dodrzovani pravidel a k identifikaci neusporddanych obchodnich podminek a jakéhokoli jednani, které
by mohlo byt v rozporu s pravidly.

42FS bude prosazovat dodrzovani pravidel a mlze prijmout opatifeni povolena pravidly, aby usnadnila spravedlivé a fadné obchodovani na 42FS OTF.

42FS bude béhem obchodniho dne sledovat fungovani 42FS OTF. 42FS muze podle svého vyhradniho uvazeni kdykoli pozastavit, omezit, odloZit nebo
prodlouzit obchodovani na 42FS OTF jako celku nebo v souvislosti s jednim nebo vice zpUsobilymi nastroji, pokud 42FS povaZuje takové opatreni za
nezbytné k udrzeni stability nebo integrity 42FS OTF, k zajisténi spravedlivého a fddného obchodovani a funkénosti systému, k zamezeni poruseni
platnych pravnich predpisti, Chybné obchody nebo poruseni bezpecnosti 42FS OTF v dUsledku technickych problém( a jak jinak vyZzaduje platné
pravo nebo na zdkladé pokynu ptislusného regulacniho organu nebo soudu pfislusné jurisdikce.

Zatimco je pristup k 42FS OTF nebo obchodovani s opravnénym ndstrojem zcela nebo ¢astecné pozastaveno, nelze po dobu pozastaveni zadavat do
42FS OTF zadné nové pokyny tykajici se takového opravnéného nastroje a vsechny nevyfizené pokyny v knize pokyn( v dobé pozastaveni budou
zruseny.

Obchodovani bude obnoveno v souladu s pravidly, jakmile spolecnost 42FS rozhodne o zruseni pozastaveni.

42FS bude klienty informovat o jakémkoli pozastaveni, omezeni, odloZzeni nebo prodlouzeni a v pfipadé pozastaveni 42FS OTF bude v rozsahu, v
jakém je to proveditelné a/nebo vyzadovano predpisy, informovat klienty o jeho dostupnosti.

Kazdy klient je vyhradné odpovédny za:
uréeni svych nastaveni Gvéru a/nebo omezeni; a

oznameni spolecnosti 42FS vSech prislusnych nastaveni nebo omezeni, ktera nabyvaji ucinnosti po potvrzeni ze strany spolecnosti 42FS, Ze byla
implementovana.

V souvislosti s kazdym zpUsobilym nastrojem, ktery ma byt obchodovan na 42FS OTF, klient informuje 42FS o nasledujicim:
zda je schopen obchodovat se zplsobilymi nastroji bilaterdlné, a pokud ano, podrobnosti o protistranach, s nimiz je ochoten obchodovat; a

zda je schopen obchodovat se zplsobilymi nastroji, které jsou urceny k clearingu, a pokud ano, podrobnosti o clearingovych domech, ve kterych
m(iZe provadét clearing.

Objedndvka bude k dispozici pro parovani pouze protistranam, které maji Uvér, jak je uvedeno na 42FS OTF. Pokud existuje omezeni, které brani
parovani, bude registrovany obchodnik muset ru¢né vybrat objednavku, kterd je na fadé v poradi priority.

Po sparovani uzavreli pfislusni klienti platny, legalni a zavazny obchod, ktery se fidi podminkami dokumentace platné mezi klienty.

Aby se predeslo pochybnostem, pokud nejsou podminky tykajici se obchodu s jakymkoli z opravnénych ndstrojli zobrazeny na 42FS OTF nebo jinak
stanoveny v pravidlech, budou tyto podminky dohodnuty a spory vyfeseny v souladu s podminkami stanovenymi v dokumentaci.

Pokud klienti nemaji uzavienou dokumentaci, z(stdva sparovany obchod i presto platnym, pravné zdvaznym a smluvnim zavazkem a klienti urdi,
jakym zplsobem budou plnit zavazky tykajici se obchodu.

42FS Broker se v dobré vite, pokud o to bude pozadan, pokusi usnadnit dohodu mezi klienty a pomuZze jim vyjasnit jejich povinnosti.

Spolecnost 42FS muzZe podle svého vyhradniho uvazeni zrusit obchod(y), mimo jiné v pfipadé, Ze se domniva, Ze obchod(y) se jevi jako:
v rozporu s platnymi zdkony a trznimi zvyklostmi, nebo

Skodi spravedlivému a fadnému obchodovani 42FS OTF, nebo

Skodi klientlim a narusuje nebo zkresluje integritu 42FS OTF, nebo

v rozporu s dohodou, nebo

naznacuje zneuZiti nebo nespravné pouZiti trhu nebo systému, nebo

Vytvareji stfet zajm0 mezi jakymikoli stranami, véetné 42FS, nebo

Transakce nominovana k zuctovani, ktera byla odmitnuta prislusnou ztGc¢tovaci instituci,

Chybna transakce.
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7.2.2

7.2.3

7.2.4

7.2.5

7.2.6

7.2.7
(a)
(b)
(c)

(d)
7.2.8

7.2.9

7.2.10

7.2.11

7.3.1

7.3.2

7.4.1

7.4.2

7.4.3

7.4.4

7.5.1

7.6.1

7.7.1

7.7.2

Kazdy chybny obchod bude posouzen spolecnosti 42FS na zakladé individudlnich okolnosti s pfihlédnutim ke vSem relevantnim trznim faktorim.
Spolecnost 42FS ma jednostranné pravo, ale nikoli povinnost, zrusit obchod(y), bez ohledu na to, zda obdrzela ozndmeni od klienta.

Spolecnost 42FS musi dodrzovat zakonné a regulacni povinnosti poskytovat systém OTF fungujici tak, aby chybné obchody byly vyfizovany rychle a
efektivné pro dotcené klienty a vSechny dalsi strany, kterych se chybné obchody tykaji.

Je odpovédnosti kazdého klienta zajistit, aby pokyny predlozené 42FS OTF byly pfesné. Odpovédnost za nahlaseni obchodu (obchodt), ktery klient
povazuje za chybny obchod (obchody), spociva vyhradné na registrovanych obchodnicich 42FS OTF. Klient(i) musi informovat 42FS o potencidlnim
chybném obchodu bud’ pfimo, nebo prostfednictvim maklére 42FS, ktery klientovi obchod potvrdil. Takové ozndmeni musi byt uc¢inéno co nejdrive,
nejpozdéji do 30 minut od provedeni obchodu. Ozndmeni se podavaji prisluSnému kontaktnimu mistu v zavislosti na oddéleni: energy@42fs.com
nebo idb@42fs.com

Spolecnost 42FS mUZe rozhodnout o prezkoumani obchodu (obchodi) také na zakladé své vlastni nezavislé analyzy trhu. Spole¢nost 42FS rozhodne,
zda bude obchod (obchody) prezkouman. Pokud klient(i) v€as nepozdda(pozddaji) o prezkoumani, za nestabilnich trznich podminek, po zvefejnéni
vyznamnych trZnich zprav nebo za jakychkoli jinych okolnosti, které 42FS povaZuje za vhodné, mlze 42FS rozhodnout, Ze obchod(y) nebude(nou)
podroben(y) ptrezkoumani.

Spolecnost 42FS co nejdfive informuje pfislusného klienta o tom, Ze obchod je prezkoumavan. Prislusny klient poskytne veskeré podpurné informace
zpUsobem a ve |h(té, které spolecnost 42FS muze primérené poZzadovat, aby pomohl vyresit danou zaleZitost.

Vsechna oznameni od klienta tykajici se chybnych obchodd musi obsahovat:
primarni kontaktni tdaje klienta (jméno a pfima linka);

vsechny konkrétni podrobnosti o obchodu (obchodech);

Casova razitka pro kazdy obchod; a

Davod, proc¢ klient povaZuje obchod(y) za chybny obchod(y).
Spolecnost 42FS ucini konecné rozhodnuti podle svého vyhradniho uvdzeni o tom, zda se jednd o chybny obchod (obchody).

Chybné transakce budou spolecnosti 42FS zruseny. Spolecnost 42FS vSak neni povinna zrusit transakce na zadost klienta, a to ani v pfipadé, Zze s
takovym zrusenim souhlasi oba klienti.

Spolecnost 42FS nenese Zadnou odpovédnost za ztraty vyplyvajici ze zruseni obchodu (obchodd).

Pokud to spolecnost 42FS povaZuje za nutné, mlze informovat pfislusny regulaéni organ o jakémkoli odmitnuti nebo zruseni.

Registrovani obchodnici jsou o vSech spdrovanych objednavkach okamzité informovani prostfednictvim elektronického obchodniho systému.

Klienti musi spolec¢nost 42FS okamzité po obdrZeni informovat, pokud nesouhlasi s jakymikoli podrobnostmi obchodu.

Klienti jsou odpovédni za zuctovani (v prislusnych pripadech) a vyporadani vSsech obchodi realizovanych na 42FS OTF. 42FS nepfijima Zadnou
odpovédnost ani zavazky za zuctovani nebo vyporadani jakychkoli obchodi realizovanych na 42FS OTF.

Klienti musi zajistit, Ze maji moZnost zuctovat (v pfislusnych ptipadech) a vyporadat vSsechny obchody obchodované na 42FS OTF v souladu s
regulacnimi pozadavky.
PoZzadavky a ujednani tykajici se zu¢tovani a vyporadani se lisi v zavislosti na zpUsobilych nastrojich obchodovanych na 42FS OTF.

Vyporadani vSech obchod, které nejsou zplsobilé k zuctovani, se provadi pfimo mezi zi¢astnénymi klienty v souladu s podminkami téchto smluv.

42FS zvetejni, pokud to vyzaduji platné pravni predpisy, cenu, objem a ¢as obchod( na 42FS OTF.

42FS OTF bude plnit své povinnosti tykajici se hlaseni transakci podle platnych zakon( a predpist v souvislosti s transakcemi provadénymi pro klienty
na 42FS OTF. Aby 42FS OTF mohla plnit své povinnosti podle platnych pravnich predpis(, klienti souhlasi s tim, Ze 42FS OTF neprodlené poskytnou
udaje a dalsiinformace, které 42FS OTF m{Ze ¢as od ¢asu poZadovat, aby mohla vyplnit a predloZit zpravy o transakcich regulacnimu orgdnu a ESMA,
které budou zahrnovat oznameni o tom, zda se jednd o zajistovaci pokyn. Bez téchto informaci tykajicich se transakci s komoditnimi derivaty bude
42FS OTF predpokladat, Ze ptislusny pokyn je zajistovacim pokynem pro Ucely ¢lanku 57 smérnice MIFID II.

V pfislusnych pripadech a pokud to vyZzaduji platné pravni predpisy, zverejiiuje 42FS prostiednictvim poskytovateld trZznich Udajd obchody v co
nejblizSim redlném case, jak je to technicky mozné, s uvedenim nazvu zpUsobilych nastroji k obchodovani na 42FS OTF spolu s pfislusnou cenou,
velikosti a ¢asem obchodu.

42FS muze podle svého vyhradniho uvazeni odloZit zverejnéni ceny, objemu a c¢asu transakci po obchodovani, jak to vyZzaduje MIFIR. V pripadé
odloZeni budou udaje po obchodovani zvetejnény 42FS OTF s odkladem. Podrobnosti o platnych odkladech jsou k dispozici na vyzadani.
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7.8.1

7.9.1

7.9.2

7.9.3

7.9.4

(b)

(c)

7.9.5

(a)

(b)

(c)

(d)

7.9.6

7.9.7

7.9.8

7.9.9

7.9.10

7.10.1

7.10.2

7.10.3

7.11.1

Klienti jsou povinni uhradit veskeré ptislusné dané, poplatky, cla nebo odvody, které vzniknou v souvislosti s obchodovanim s opravnénymi nastroji
na 42FS OTF.

Limit pozice mlze byt stanoven pfislusnym regulaénim orgdnem pro zpUsobily nastroj v pfipadé, Ze je klasifikovan jako kriticky nebo vyznamny
komoditni derivat v souladu s ¢lankem 57 odst. 1 smérnice MiFID Il. Seznam pfislusnych zpUsobilych nastrojl a prislusnych limitd pozic bude veden
a zverejiiovan 42FS OTF na webovych strankach.

42FS OTF bude sledovat platné limity pozic.

42FS OTF je povinen uplatriovat kontroly fizeni pozic na obchodovani klient(l s zpUsobilymi nastroji v souladu s ¢lankem 57 odst. 8 smérnice MiFID
1.

V souvislosti s povinnostmi 42FS OTF sledovat limity pozic a uplatfiovat kontroly fizeni pozic na 42FS OTF klienti souhlasi s tim, Ze:

je jejich odpovédnosti sledovat a zajistit dodrZzovani viech platnych limitl pozic v produktech OTF a Ze zadani pokynu u 42FS OTF nebude mit za
nasledek poruseni Zzadnych platnych limitd pozic;

jsou povinni informovat 42FS OTF, pokud maji vyjimku z rezimu limitd pozic komodit, a poskytnout doklad o schvaleni takové vyjimky pfislusSnym
regulacnim orgdnem, je-li to relevantni;

Pokud jsou nefinanéni protistranou pro ucely EMIR, jsou klienti povinni informovat 42FS OTF, zda je takovy pokyn uréen ke snizeni rizika jejich
podnikani objektivné méfitelnym zplsobem v souladu s ¢lankem 57 MIFID Il. Bez takového oznameni je spolecnost 42FS OTF opravnéna
predpokladat, Ze prislusny pokyn byl zadan za ucelem snizeni rizika klienta souvisejiciho s jeho podnikanim objektivné méritelnym zplsobem;

Na zadost 42FS OTF klienti neprodlené poskytnou veskeré informace tykajici se:

velikosti a Ucelu pozice nebo expozice, kterou klient uzavrel prostifednictvim svého obchodovani na 42FS OTF;
skutecnych nebo podkladovych vlastnik(i pozice;

jakychkoli dohod o podilu na zisku;

jakychkoli souvisejicich aktiv nebo zavazk( na podkladovém trhu, véetné, je-li to vhodné, pozic drzenych v derivatech emisnich povolenek nebo pozic
drzenych v komoditnich derivatech, které jsou zaloZeny na stejném podkladu a maji stejné charakteristiky na jinych obchodnich mistech a v
ekonomicky ekvivalentnich OTC kontraktech.

42FS OTF si vyhrazuje pravo podle svého vyhradniho uvazeni odmitnout celou nebo cast jakékoli objednavky zadané na 42FS OTF, pokud by takova
objednavka vedla k poruseni jakéhokoli platného limitu pozice ze strany klienta;

42FS OTF si vyhrazuje pravo podle svého vyhradniho uvazZeni nafidit, Ze 42FS OTF bude pfijimat pouze pokyny, které snizuji velikost oteviené pozice
klienta v produktu OTF, aby bylo zajisténo, Ze nebude prekrocen pfislusny limit pozice;

Klient na pokyn 42FS OTF snizi nebo ukonc¢i svou otevienou pozici v jakémkoli produktu OTF provedenim transakci na 42FS OTF v rozsahu nezbytném

k zajisténi toho, aby nebyl prekrocen zadny platny limit pozice, a to ve Ihité, kterou mdze stanovit 42FS OTF.

Klient na pokyn 42FS OTF vrati likviditu zpét na trh zadanim prodejnich pokynd za dohodnutou cenu a objem, a to po dobu a v rozsahu nezbytném k
zajisténi zmirnéni dopadu velké nebo dominantni pozice klienta.

Klient bude alespon jednou denné poddavat 42FS podrobné informace o pozicich klientl drzenych v opravnénych nastrojich, jakozZ i o pozicich jejich
klientd aZ po posledniho klienta, v souladu se zasadami popsanymi v pravidle 7.10 nizZe.

42FS OTF je povinna hlasit urcité informace tykajici se pozic klient regulacnimu orgdnu a ESMA v souladu s poZadavky ¢lanku 58 smérnice MiFID IlI.

42FS OTF zasle nebo zpfistupni klientdim zprdvu o pozicich s podrobnymi Udaji o pozicich v produktech OTF drZzenych danym klientem v souladu s
¢lankem 58 smérnice MiFID Il. Je povinnosti klienta neprodlené informovat 42FS OTF o jakychkoli nesrovnalostech mezi zaznamy klienta o otevienych
pozicich obchodovanych na 42FS OTF a zpravou o pozicich zaslanou 42FS OTF. Zprava o pozicich zaslana nebo zpfistupnéna spolecnosti 42FS OTF se
povazuje za spravnou a odsouhlasenou klientem, pokud nejsou spolecnosti 42FS OTF do 14:00 hodin nasledujiciho pracovniho dne po obdrZeni
zpravy klientem ozndmeny ndmitky nebo nesrovnalosti.

V pfipadé nesrovnalosti mezi zpravou o pozicich zaslanou 42FS OTF klientem a zpravou o pozicich vygenerovanou 42FS OTF a zaslanou nebo
zptistupnénou takovému klientovi je spolecnost 42FS OTF opravnéna podle svého vyhradniho uvaZeni vychazet ze zprdvy o pozici vygenerované
spole¢nosti 42FS OTF, aby splnila své povinnosti predkladat zpravy o pozici regulaénimu orgdnu podle ¢lanku 58 smérnice MiFID I, pokud klient

nevznesl namitky proti takové zpravé o pozici v souladu s pravidlem 7.10.2 vyse.

42FS muzZe v rdmci svych sluzeb nabizet pfistup k datovym zdrojiim a/nebo jinym informacim o trhu. Za tyto sluzby nabizené spoleénosti 42FS mohou
byt GUctovany samostatné poplatky.
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8.11

8.1.2
8.1.3

8.1.4

8.2.1

8.3.1

8.3.2

8.4.1

8.4.2

8.4.3

8.5.1

(b)
(c)
(d)
(e)

42FS bude regulatorovi hlasit veskerd zavazna poruseni pravidel, naruseni obchodnich podminek nebo jednani, které vyvolava podezieni na zneuziti
trhu.

42FS poskytne regula¢nimu orgdnu plnou soucinnost a bezodkladné mu poskytne veskeré relevantni informace.
42FS bude dodrZovat vsechny pfislusné zakony a predpisy a vyhovi vSem poZzadavkim pfislusného regulacniho organu.

Kazdy klient poskytne regulacnimu orgdnu nebo jinému regula¢nimu organu veskerou primérenou pomoc v souvislosti s jakymkoli vySetfovanim
udajného zneufziti trhu nebo poruseni platnych pravnich predpisa.

Spolecnost 42FS mUZe podle svého vyhradniho uvazeni upustit od vykonu jakéhokoli tkonu nebo UkonU stanovenych pravidly nebo prodlouZit Ihitu
pro jejich vykon, avSak pouze v rozsahu, v jakém takové upusténi nebo prodlouZeni neni v rozporu s platnymi pravnimi predpisy.

V pfipadé, Ze klient nebo registrovany obchodnik neni spokojen se sluzbami poskytovanymi spolecnosti 42FS, mlize o tom informovat oddéleni
compliance spolecnosti 42FS, které posoudi, zda je stiznost opodstatnénad, a podle potreby postoupi zaleZitost v rdmci spolecnosti 42FS.

Kontaktni udaje pro podani stiznosti jsou ndsleduijici:

(a) Postou:

42 Financial Services a.s.
Oddéleni compliance
Klimentska 46

11002 Praha 1

Ceska republika

(b) E-mailem:

compliance@42fs.com

Spolecnost 42FS miZe zménit nebo zrusit jakoukoli ¢ast pravidel a/nebo prijmout nové ¢asti pravidel. Jakakoli takova zména nebo zruseni ¢asti nebo
pfijeti nové ¢asti pravidel bude od data ucinnosti takové zmény, zruseni nebo pfijeti zdvazné pro vSechny klienty a registrované obchodniky.

Kazdy klient musi spolecnosti 42FS poskytnout svou aktudlni e-mailovou adresu a telefonni Cislo a e-mailovou adresu a telefonni ¢islo kazdého
registrovaného obchodnika nebo odpovédné osoby. Kazdy klient musi neprodlené (a v kazdém pfipadé do 24 hodin) aktualizovat kontaktni Gdaje
uvedené v tomto odstavci (a), kdykoli dojde k jejich zméné.

Sdéleni od spolec¢nosti 42FS klientdm mohou byt zasilana elektronickou postou nebo zvefejiiovana na webovych strankach. Sdéleni zaslana klientovi
se povazuji za zaslana také vsem jeho registrovanym obchodnikim, odpovédnym osobam a dalSim zaméstnanclm a zastupclm, a kazdy klient,
registrovany obchodnik a odpovédna osoba je povinen tato sdéleni predat prislusSnym osobam.

Dalsi informace jsou poskytovany samostatné a jsou k dispozici na webovych strankach. Tyto dalsi dokumenty jsou zejména:
Zasady provadéni pokynt 42FS

Cenik produktl 42FS

42FS UZivatelska pfirucka

42FS Politika stfetu zajm

42FS Informace o odlozeném zverejnéni obchodnich udaju
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111

1.1.2

1.1.3

1.1.4

1.1.5

1.1.6

1.1.7

1.2.1

1.2.2

123

124

1.2.5

1.2.6

1.2.7

1.2.8

1.2.9

1.2.10

1.2.11

1.2.12

1.2.13

1.2.14

1.2.15

1.2.16

1.2.17

Unless the context otherwise requires, headings are inserted for convenience only and do not affect the construction of the Rulebook.

These Rules supplement and form part of the Agreement. In the event of a conflict between the Agreement and these Rules, these Rules shall take
precedence.

References to statutes, statutory instruments, rules of the Regulator or provisions thereof shall be construed as references to any of the foregoing
as they may be amended, extended, varied or replaced from time to time.

Unless the context otherwise requires, words denoting the singular shall include the plural and vice versa. Words used in the masculine gender
include the feminine and neuter. A reference to persons in this Rulebook shall include a reference to legal persons and natural persons as the context
requires.

42FS operates an OTF offering trading in financial instruments and energy commodity products. The OTF is a hybrid platform which incorporates a
Non-Voice trading system and a Voice trading system operated by teams of brokers. All Transactions executed through the OTF are arranged by
42FS.

Any reference to times in this Rulebook shall be to local Prague time.

Unless specified otherwise, this Rulebook governs Orders submitted by Clients through both the Non-Voice trading system and the Voice trading
system of the 42FS OTF.

42FS: 42 Financial Services a.s., ID No: 284 92 722, with its registered office at Klimentska 1216/46, Prague 110 00
42FS OTF: The Organised Trading Facility operated by 42FS which is authorised by the Regulator
Affiliates: In respect of any party, Persons who control and/or are controlled by or are under the common control of such party

Agreement: The agreement(s) governing the Client’s access to and use of the 42FS OTF, which may include without limitation any of the following
items which apply to the Client: 42FS Agreement on Access to the 42FS Trading system and Provision of Related Services and/or 42FS Terms and
Conditions, and any other associated terms concerning use of the 42FS OTF and any document referred to therein. For the avoidance of doubt the
Agreements shall include this Rulebook.

Applicable Law: Any statute, law, regulation, rule or guidance of any competent regulatory authority applicable to a person, including similar foreign
laws or regulations, as amended

Applicant: A Person who applies to become a Client in accordance with this Rulebook, this includes potential Clients.
Business Day: Any day between and including Monday to Friday and excluding public holidays and weekends.
Clearing House: A financial institution facilitating the settlement of the Matched Trade.

Client: A person authorised by the 42FS to participate on 42FS OTF in accordance with the Rulebook.

Client Representative: Any employee, director, officer, partner, agent or other representative of a Client who has been authorised by the relevant
Client and 42FS to represent the Client in matters of the Agreement.

Default Event: Where an event or circumstance leads the 42FS to determine in its sole discretion that Client is or appears to be unable or likely to
become unable to meet its obligations in respect of an Order or Trade or to comply with any other obligation under the Rules or the Agreements or
breaches a law relevant to its business as a Client.

Direct Electronic Access or DEA: means an arrangement where a Client permits a person to use its trading code so the person can electronically
transmit Orders relating to an Eligible Instrument directly to the OTF and includes arrangements which involve the use by a person of the
infrastructure of the Client, or any connecting system provided by the Client to transmit the Orders (direct market access) and arrangements where
such an infrastructure is not used by a person (sponsored access).

Documentation: The agreement(s) between two Clients containing the underlying terms and conditions that govern the contractual obligations in
respect of Trades in the Eligible Instrument between those two Clients.

Electronic trading system: A combination of the Non-Voice trading system and the Voice trading system used by 42FS to facilitate the submission,
interaction, and matching of Orders leading to the execution of Trades on the OTF.

Eligibility Criteria: The criteria for eligibility for Participation on 42FS OTF as set out in this Rulebook.

Eligible Instrument: The instrument or instruments available to trade on the 42FS OTF in accordance with 42FS Product schedule as published on
42FS Website.

Emergency: Any occurrence or circumstance which threatens or may threaten such matters as the fair and orderly trading in, or the liquidation of
or delivery pursuant to an Eligible Instrument, and which, in the opinion of 42FS, requires immediate action, including: any manipulative or attempted
manipulative activity; any actual, attempted or threatened corner, squeeze, congestion or undue concentration of positions; any circumstances
which may materially affect the performance of Eligible Instrument, including default, bankruptcy or insolvency of any Client; any action taken by
any competent regulatory authority, regulated market, OTF or any other market, facility or clearing organization which may have a direct impact on
trading on the 42FS OTF or clearing and settlement of an Eligible Instrument; and any other circumstance which may have a severe, adverse effect
upon the functioning of 42FS.
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1.2.18

1.2.19

1.2.20

1.2.21

1.2.22

(a)

(b)
(c)

(d)
1.2.23

1.2.24
1.2.25

1.2.26

1.2.27

1.2.28
1.2.29
1.2.30
1.2.31

1.2.32

1.2.33
1.2.34

1.2.35

1.2.36

1.2.37

1.2.38

1.2.39
1.2.40

1.2.41

1.2.42

1.2.43

1.2.44
1.2.45
1.2.46
1.2.47
1.2.48

1.2.49

EMIR: Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central counterparties and
trade repositories

Erroneous Order: An Order submitted to 42FS OTF in error either as to price, quantity, currency, direction, Eligible Instrument.

Error Trade: A Trade made on the 42FS OTF in error as to price, quantity, currency, direction or Eligible Instrument. Without limitation, the
unavailability of counterparty credit shall not by itself render a Trade an Error Trade.

Indication of Interest: A non-firm expression of trading interest by a Client, or Registered Trader containing the following: buy or sell interest or

quantity and price.

Insolvency Event: Where a Client or its parent company (whether direct or indirect) or ultimate holding company:

is unable or admits inability to pay its debts as they fall due, suspends making payments on any of its debts or, by reason of actual or anticipated
financial difficulties, commences negotiations with one or more creditors with a view to rescheduling its indebtedness; or

has assets whose value is less than their liabilities; or
has a moratorium declared in respect of their indebtedness; or

is subject to any similar events or analogous proceedings in relevant jurisdictions.

MAR: Regulation (EU) No 596/2014 of the European Parliament and of the Council of 16 April 2014 on market abuse (market abuse regulation) and
repealing Directive 2003/6/EC of the European Parliament and of the Council and Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC
as amended.

Match or Matched: The match of a buy Order with a sell Order on the 42FS OTF in accordance with this Rulebook.
MIC Code: A market identifier code.

MIFID Il: Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014 on markets in financial instruments and amending
Directive 2002/92/EC and Directive 2011/61/EU as amended.

MIFIR: Regulation (EU) No 600/2014 of the European Parliament and of the Council of 15 May 2014 on markets in financial instruments and
amending Regulation (EU) No 648/2012 as amended.

NATIONAL ID: The identifier is that set out in Article 6 and Annex Il to Commission Delegated Regulation (EU) 2017/590

Nominee: A Person nominated by a Client to become a Sponsored Access Firm.

Non-Voice trading system: trading system operating via an electronic platform (Trayport/Sphirra on Energy desk/Matching on IDB desk).

OTF: An organised trading facility as defined by Article 4 (1) (23) MIFID Il in which the execution of orders is carried out on a discretionary basis.

Order: Any bid or offer to buy or sell an Eligible Instrument according to the Rules, includes any modification or cancellation of such a bid or offer
but does not include an Indication of Interest.

Order Book: The 42FS OTF facilities made available by the 42FS for the submission of Orders and the Match of Trades.
Participation: A Client’s activity on 42FS OTF

Registered Trader: A user of the 42FS OTF being a Client’s authorised employee, officer, agent, affiliate or designee as notified to the 42FS by Client
to act on their behalf with regard to Trades.

Regulator: The Czech National Bank or any other relevant supervisory authority.

Relevant regulator: The regulator which is, according to article 57(1) and (6) MiFID Il, authorised to set a position limit with respect to the positions
held in critical or significant commodity derivatives.

REMIT: Regulation (EU) No 1227/2011 of the European Parliament and of the Council of 25 October 2011 on wholesale energy market integrity and
transparency

REMIT products: Wholesale energy products.
Responsible Persons: Client Representative who is authorised to communicate on behalf of the Client with 42FS.

RTS 7: COMMISSION DELEGATED REGULATION (EU) 2017/584 of 14 July 2016 supplementing Directive 2014/65/EU of the European Parliament and
of the Council with regard to regulatory technical standards specifying organisational requirements of trading venues, as amended.

RTS 22: COMMISSION DELEGATED REGULATION (EU) 2017/590 of 28 July 2016 supplementing Regulation (EU) No 600/2014 of the European
Parliament and of the Council with regard to regulatory technical standards for the reporting of transactions to competent authorities, as amended.

RTS 25: COMMISSION DELEGATED REGULATION (EU) 2017/574 of 7 June 2016 supplementing Directive 2014/65/EU of the European Parliament and
of the Council with regard to regulatory technical standards for the level of accuracy of business clocks

Rules: The rules set out in this 42FS OTF Rulebook as amended.

Rulebook: The Rules governing the operation of the 42FS OTF in force as amended.

Trade or Transaction: Any sale or purchase of an Eligible Instrument that takes place on the 42FS OTF.

Trading Day(s): The day(s) on which the 42FS OTF is made available to Clients.

Trading Hours: The hours during a Trading Day(s) which the 42FS OTF is scheduled to operate in respect of such Eligible Instruments.

Voice: means communication between Client(s) and 42FS by means of telephone, instant messenger or email that were approved as such by 42FS.
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1.2.50

1.2.51

2.11

3.11

4.1.1

4.1.2

4.1.3

4.1.4

4.1.5

4.1.6

4.1.7

4.1.8

5.1.1
(a)
(b)

(c)
(d)

(e)
(f)
(g)

(h)

(i)
(i)

(k)

Voice trading system: trading system operated via Voice.

Website: website www.42fs.com.

42FS acts honestly, fairly and professionally and in accordance with the best interests of its Clients and complies with the principles set out in the
relevant regulatory obligations. 42FS understands the financial instruments traded on 42FS OTF. 42FS appropriately informs its Clients or Applicants
about itself and its services, traded financial instruments, its trading venue and all costs and related charges. All information addressed by 42FS to
Clients or Applicants is being provided on a fair, clear and not misleading basis.

The OTF (42FS OTF) is operated by 42FS for the purpose of permitting the interaction of third-party buying and selling interests in various financial
instruments in the system in a way that results in a contract.

An Applicant may apply to become a Client of the 42FS OTF at any time by submitting an application, including all relevant supplementary materials,
in the form and manner required by 42FS.

Participation is open to any Applicant who meets the Eligibility Criteria (Section 5 of the Rulebook) and who commits to these Rules, the Agreements,
and any guidance or other requirements of 42FS.

42FS may require the Applicant to demonstrate that the Eligibility Criteria are met, as outlined in Section 5 of the Rulebook.

42FS may in its absolute discretion approve or reject applications or approve an application subject to such conditions and/or restrictions as it
considers appropriate.

42FS shall notify the Applicant of its decision to admit the Applicant as a Client.

Where an application is approved by 42FS, Clients will be authorised and permissioned to participate on the 42FS OTF as may be detailed in the
above notice.

Clients shall not permit or allow any third party (whether an Affiliate of the Client or otherwise) to access the 42FS OTF, for example via Direct
Electronic Access, unless authorised to do so by 42FS.

42FS may consider an application from a Client who wishes to provide DEA to the 42FS OTF for one or more of their clients. To enable 42FS to assess
such a request, Clients shall be required to provide information in respect of their underlying client and fulfil such other requirements as may be
specified by 42FS. 42FS may refuse such application or impose conditions on any approval granted in respect of such application. 42FS shall also
have the power to rescind or modify any such approval after being granted. In case an application to provide DEA to the 42FS OTF is approved by
42FS, Clients shall be required to enter into a DEA agreement with 42FS in a form determined by 42FS.

The Client must not be a natural person and shall meet and shall continue to meet all of the following Eligibility Criteria throughout its Participation:
satisfies 42FS’s internal client on-boarding requirements, and

is either a regulated investment firm, a credit institution, or a commodity and commodity derivatives dealers or satisfies 42FS as required that it is
fit and proper to become a Client, with adequate organisational arrangements in place and sufficient level of trading ability and competence; and

has Agreement in place with 42FS; and

has all registrations, authorisations, approvals and/or consents required by Applicable Law in connection with trading Eligible Instruments on the
42FS OTF; and

has adequate experience, knowledge and competence to trade Eligible Instruments on the 42FS OTF (including Client’s Registered Traders); and
is authorised to trade in Eligible Instruments; and

trades on the 42FS OTF on its own account without any regulatory limitations other than standard limitations, except where agreed otherwise with
42FS; and

satisfies 42FS as to its adequate arrangements for entering into Trades, order management, clearing (if relevant) and settlement of all Trades
executed on the 42FS OTF; and

passes any required “know your customer” check and anti-money laundering check; and

has adequate internal controls that are reasonably designed to promote fair and orderly trading on the 42FS OTF, minimise trading errors, preserve
the integrity and stability of the 42FS OTF and prevent breaches of the Rules and of Applicable Law; and

is able to provide 42FS (if requested) with such information as 42FS may require in relation to the validity of any Order or Trade; and
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(m)
(n)
(o)
(p)

5.1.2

5.21
5.2.2
5.2.3

524

5.2.5
(a)

(b)
5.2.6

(a)
(b)

(c)
5.2.7

5.2.8

5.2.9

5.2.10

5.2.11

53.1

5.3.2

has adequate organisational procedures and controls to limit Error Trades and the submission of Erroneous Orders to the 42FS OTF; and

is able to satisfy the technical specifications and standards required by 42FS for Participation on the 42FS OTF; and

has appropriate arrangements for the orderly settlement of Trades in the Eligible Instruments on the 42FS OTF; and

meets such further Eligibility Criteria as 42FS may prescribe from time-to-time with regard to Participation.

42FS OTF may institute such investigations as it deems necessary to verify information provided by the Client. 42FS OTF may require the Client or

one or more representatives of the Client to attend an interview with 42FS OTF.

The Client must at all times ensure compliance with the Eligibility Criteria under these Rules.

Each Client shall designate one or more Registered Traders, in accordance with such procedures as may be established by 42FS for such purpose.
Each Registered Trader must abide by the Rules, the Agreements and Applicable Law prior to accessing the 42FS OTF.
The Client is responsible for any act and conduct of the Registered Trader(s).

For the avoidance of doubt, any Client that is permitted by 42FS to access the 42FS OTF through an automated trading system shall designate such
automated trading system as a Registered Trader. In such case, the Client shall ensure that the automated trading system complies with the Rules,
the Agreements, and all Applicable Law prior to and during any access to the 42FS OTF. The Client shall provide 42FS with at least the following
information about each Registered Trader, depending on the regulatory classification of Eligible Instruments:

(A) MIFID Il Financial Instruments
For each Registered Trader authorised to access or trade financial instruments within the meaning of MiFID Il (including financially settled
commodity derivatives), the Client shall provide:

Full name and surname

Nationality

National identifier (as specified in the RTS 22 / RTS 24 identification hierarchy)

Confirmation of the role as Investment Decision Maker and/or Execution Decision Maker (if applicable)
10. Algorithmic Trading System Identifier (if applicable, pursuant to RTS 22 and RTS 24)

LN

(B) REMIT Wholesale Energy Products
For each Registered Trader authorised to trade wholesale energy products subject to REMIT, the Client shall provide:

3. Market Participant Identifier (ACER Code) of the Client, mapped to the respective Registered Trader
4. Beneficial Owner Identifier (ACER Code), if different from the Client

In addition to the information provided above, the Client shall provide 42FS at least the following information about each DEA user:
where the DEA user is a natural person, the NATIONAL ID of the DEA Registered Trader;

where the DEA user is a legal person LEI code of the DEA Registered Trader.

Each Client shall ensure on an ongoing basis that:
each of its Registered Traders has obtained necessary and relevant qualifications pursuant to any Applicable Law; and

none of its Registered Traders are subject to a disqualification pursuant to any Applicable Law (unless an appropriate exemption has been obtained
with respect thereto); and
each of its Registered Traders is technically proficient and conducts its business on the 42FS OTF in a fair and orderly manner.

42FS may in its sole discretion revoke, suspend, condition or limit the designation of a Registered Trader and shall promptly notify the relevant Client
of such action.

Each Client is responsible for monitoring the list of its Registered Traders and must provide prompt notice to 42FS of any changes to the list of its
Registered Traders.

To request the termination of the designation of an individual as a Registered Trader, a Client must follow the procedures established by 42FS for
such purpose in 42FS Terms and Conditions, provided that a Client may at any time instruct 42FS to immediately terminate the designation of one
or more of its Registered Traders.

Each Client shall be held accountable for the actions of its Registered Traders on the 42FS OTF.

A Client may, from time to time, designate a person or automated trading system as a DEA Registered Trader and each DEA Registered Trader so
designated shall be subject to all of the obligations, responsibilities and requirements imposed on Registered Traders pursuant to these Rules.

A Client may designate one or more Responsible Persons in accordance with such procedures and eligibility criteria as may be established by 42FS
for such purpose in 42FS Terms and Conditions.

A Client’s Responsible Person(s), if any, shall be responsible for any and all communications between such Client and 42FS and any and all notices or
other communications sent to such Responsible Person(s) by 42FS will be binding on such Client.
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541

5.4.2

5.4.3

54.4

5.45

5.4.6

(b)

5.4.7

5.4.8

5459

5.5.1

5.5.2

5.5.3

554

5.55

5.5.6

5.5.7

5.5.8

5.5.9

(a)
(b)
(c)

(d)

(e)

42FS operates an OTF. The OTF is a hybrid platform which incorporates the Non-Voice trading system and Voice trading system. All Transactions
executed through the OTF are arranged by 42FS.

42FS provides services utilising a hybrid broking model for Eligible Instruments.

Orders and indications of interest may be entered into the OTF through the Electronic trading system, represented by various trading software,
telephone, direct line, email, Bloomberg chat or instant messenger.

Registered Traders may submit Orders onto the 42FS OTF via Electronic trading system with all such Orders being governed by these Rules.
42FS Broker may submit Orders onto the 42FS OTF Order Book via Electronic trading system on behalf of Clients. In such case:

(d) 42FS Broker shall, if he accepts an Order in his discretion, submit all Orders as soon as reasonably practicable after instructions to place the
Orders are received.

(e) 42FS Broker shall not, if accepted an Order in his discretion, amend, delete, cancel, correct, or otherwise alter any Orders on the Order Book
submitted by a Registered Trader, unless the Broker exercises his discretion to do so.

(f) All such Orders and resulting Trades shall be governed by these Rules.

Orders submitted to the 42FS OTF are available to 42FS brokers. In such case:
Any resulting trades shall be governed by these Rules.

Where an Order is no longer available for execution on the 42FS OTF it is the Client’s responsibility to remove such Order(s) if the Broker did not
apply his discretion to remove such Order himself.

42FS Broker may use information on the 42FS OTF as a price discovery mechanism for its broking facilities. In such case any resulting Trades shall be
governed by the Rules.

42FS Broker shall receive a fee for its services.

42FS Broker is not able to enter Orders on behalf of non-Clients.

Client will at all times ensure its continuing compliance with these Rules, the Agreement and all Applicable Laws and regulations.

Client must notify 42FS in writing, including via e-mail, the information about those individuals authorised by the Client to be Registered Traders of
the 42FS OTF.

In respect of business conducted on the 42FS OTF, a Client shall be responsible for all the acts, omissions, conduct and activity of its Registered
Traders and/or DEA Registered Traders.

Client must ensure its Registered Traders have sufficient training, are adequately supervised and have adequate experience, knowledge and
competence to participate on the 42FS OTF in accordance with the Rules.

Client will be bound by any and all Orders submitted and any resultant Trades entered into by their Registered Traders or 42FS Broker acting on
Client’s behalf and request.

Client is responsible for complying with any security measures and procedures for authentication requested by 42FS from time to time and ensuring
that only Registered Traders have access to the 42FS OTF.

Client is bound to co-operate with 42FS and any Relevant Regulator during any investigation that is conducted in relation to access to and trading
on the 42FS OTF. Such co-operation shall include, providing access to information, documents, and any other reasonable request within the control
of the Client.

Client shall bear its own costs and expenses in connection with any such investigation. Client shall indemnify 42FS in full in respect of all costs and
expenses reasonably incurred in connection with any investigation in so far as those costs relate to an investigation or any part of an investigation
which relates to the Client’s activity on 42FS OTF except to the extent that any such costs arise as a consequence of the fraud or wilful default of
42FS or as a consequence of any breach by 42FS.

Client shall notify 42FS, as soon as reasonably practicable, upon becoming aware of the occurrence (or likely occurrence) of any of the following
events:

Client, or any of its Registered Traders, has breached or is otherwise unable to comply with the Rules - immediately upon becoming aware;
A change in the Client’s ability to meet the Eligibility Criteria - immediately upon becoming aware;

Any material changes to the information provided to 42FS by such Client, including the identity of its Registered Trader(s), and/or Responsible
Person(s), such as a change of name, contact details, legal status - at least five Business Days in advance of any change taking effect;

Any material damage to, failure or inadequacy of the systems, facilities or equipment the Client uses to connect to the 42FS OTF - immediately upon
becoming aware;

To the extent that such event could reasonably have an effect on Client’s use of the 42FS OTF, the commencement of any judicial or administrative
proceeding by a governmental agency or the imposition of any fine, cease and desist order, denial of trading privileges, censure or other sanction or
remedy (whether through an adverse determination, voluntary settlement or otherwise) imposed by any governmental agency - immediately upon
becoming aware;

-20-



(f)

(8)
(h)

5.5.10

(a)

(b)
(c)
(d)
(e)

5.5.11

5.6.1

(a)
(b)
(c)
(d)
(e)
(f)
(8)
(h)

5.6.2
5.6.3

5.6.4

(a)

(b)
(c)

571

5.7.2
(a)
(b)
(c)
(d)

Any refusal of admission to, or involuntary withdrawal of any application for membership in any regulated market, MTF, OTF or other trading
platform involving, arising from, or related to, the trading of any Eligible Instrument that is related to, the economic equivalent of, or the underlying
product or asset of an Eligible Instrument;

Insolvency Event;

Any merger, acquisition, consolidation, combination, sale or any other material change of ownership of the Client - immediately upon becoming
aware.

In order to comply with the obligations for due diligence for members of trading venues according to RTS 7, each Client shall, before gaining access
to the 42FS OTF and at least once a year, provide 42FS with confirmation that it complies with the standards set out below in connection with
arrangements for use of 42FS’s electronic order submission systems. Each Client must have in place:

adequate pre-trade controls on price, volume, value and usage of the system and post-trade controls on trading activities taking into account the
nature, scale and complexity of its business;

suitably qualified staff in key positions including all trading and trading manager roles;
adequate resources and expertise to carry out technical and functional conformance testing in connection with use of the 42FS OTF;
a policy of use of the kill functionality;

in the case of any Client who provides Direct Electronic Access to its own clients, suitable risk management conditions and terms applicable to those
clients.

At least once a year, 42FS shall conduct a risk-based assessment of the compliance of Clients with the standards set out in section 5.5.10 above and
may undertake additional revisions of Clients’ compliance with the standards following the annual risk-based assessment.

42FS may at its absolute discretion and without liability restrict, suspend or terminate the Participation of a Client (and/or its Registered Traders) if,
at any time:

Client or their Registered Traders are in breach of the Rules, Agreements or Applicable Law(s);

Client has failed to pay any dues, assessments or fees due to 42FS within thirty calendar days of the date of the applicable invoice;
Client suffers an Insolvency Event or it is reasonably likely that Client may become insolvent;

Client suffers a Default Event;

Client is subject to relevant enforcement or other proceedings by the Regulator;

Client ceases to meet the Eligibility Criteria;

In the event of an Emergency;

In any other circumstances where 42FS considers that restriction, suspension or termination is necessary to ensure or maintain orderly trading on
the 42FS OTF.

42FS may terminate Participation at any time without any liability, regardless of Orders placed by the Client (i.e. during the Trading Hours).
42FS will notify Client in writing (including by email) of a decision to restrict, suspend or terminate its Participation.

Where a Client has given notice of its intent to resign from Participation on the 42FS OTF, the resignation is not effective and the Rules will continue
to bind the Client until:

All of the Client’s outstanding Orders have been Matched, cancelled or withdrawn. The former Client must immediately withdraw all unmatched
Orders submitted by such former Client and their Registered Traders, failing which 42FS shall promptly cancel such unmatched Orders;

All outstanding obligations of the Client and their Registered Traders with respect to Trades have been performed;

All other outstanding obligations of the Client under the Rules (including without limitation the settlement of any outstanding dues, fees,
assessments or fees) have been performed.

42FS may sanction a Client, or one or more of its and their Registered Traders, as part of its obligation to ensure the fair and orderly trading in the
Eligible Instruments on the 42FS OTF.

The sanctions imposed may include, without restriction, the following:
A written warning;

Temporary suspension;

Imposition of conditions on access to the 42FS OTF;

Submitting a report of the activity in question to a Regulator;
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(e)

6.1.1

6.1.2
6.1.3

6.1.4

6.1.5

6.1.6
6.1.7
6.1.8
6.1.9

6.2.1

6.2.2
6.2.3

6.2.4
6.2.5

6.2.6

(a)
(b)

(c)
6.2.7
6.2.8

6.2.9

6.2.10

6.2.11

6.2.12

(a)

(b)

(c)

6.2.13

Termination of Client’s access to the 42FS OTF.

42FS shall determine in its absolute discretion the Eligible Instruments listed for trading on the 42FS OTF and may, at any time and in its sole
discretion, amend the Eligible Instruments listed for trading.

The 42FS OTF will be available for trading on the Trading Days as determined by 42FS. Trading is not permitted outside the Trading Day.
42FS shall inform Clients about Eligible Instruments in the 42FS OTF Product schedule.

42FS shall from time to time determine the Trading Days and Trading Hours in respect of each Eligible Instrument in 42FS Product schedule. Clients
shall synchronize their Trading Hours with coordinated universal time (UTC) and shall ensure that their setting of Trading Hours is compliant with
RTS 25.

42FS may announce, at its discretion, that commencement of the Trading Day be postponed, or that a Trading Day be extended beyond its scheduled
duration.

Where possible, Clients will be given reasonable notice of any change to Trading Days.
42FS shall ensure that OTF has a MIC Code assigned to it and shall notify Clients of any changes or amendments to such MIC Code.
The 42FS OTF allows trading on a name give up basis only.

42FS will monitor the operation of OTF and all participating Clients and Registered Traders.

Clients will be bound by all Orders and/or any other information inputted by its Registered Traders or by 42FS Broker acting on the Client’s behalf
and request.

As applicable, Orders may be entered via the Electronic trading system.

Provided that the Registered Trader is permitted to trade the Eligible Instrument, the Registered Trader may submit an Order on the 42FS OTF in
respect of that Eligible Instrument.

Subject to the 42FS OTF being available for trading, an Order may be submitted at any point during the Trading Day.

All Orders shown on the Order Book are available to be Matched.

Orders may be amended or cancelled by the Registered Trader who submitted them (or by 42FS Broker authorised to act as the Registered Trader’s
agent) at any point:

prior to being Matched;

if the Order is an apparent Erroneous Order;

if the Matching Orders would lead to breach of any provision of Rules, Agreement or Applicable Law.
42FS cannot cancel or void Order which has been Matched and settled. This discretion is held only by the parties to the Trade.
Clients must withdraw their Orders from the 42FS OTF immediately if they are no longer available for execution.

Orders are anonymous to other Registered Traders unless the Order belongs to their Client firm. 42FS Brokers have full market visibility and therefore
see all Orders and Trade details including counterparties.

Each Order submitted into the 42FS OTF must be in the form, and contain the information, required by 42FS, otherwise such Order may not be
accepted.

Each Order submitted into the 42FS OTF may be subject to certain limitations established by 42FS from time to time, including, without limitation,
limits on: the number and/or size of Orders that may be submitted by a Client (or their Registered Traders); the number of Eligible Instruments that
a Client (or its or their Registered Traders) may trade through the 42FS OTF; the maximum daily price fluctuation for one or more Eligible Instruments;
and the frequency with which a Client (or its or their Registered Traders) may refresh a bid or offer.

An Order may contain one or more of the following designations depending on the Eligible Instrument:

Good for Day - means an Order which will be available for matching on 42FS OTF on the business day on which the order is submitted. Volume of
the Order is introduced in the order book.

Good Till Cancelled - means an Order which will be available for matching on 42FS OTF until cancelled by Client. Volume of the Order is introduced
in the order book.

Hidden Size - A reserve order includes a mandatory limit, an overall volume and an initial peak volume. The initial peak volume is the visible part of
the reserve order and is introduced in the order book. The remaining volume of the order is stored in an order management facility. The initial peak
volume is introduced in the order book with the original timestamp of the reserve order according to price/time priority. In continuous trading, as
soon as the peak volume has been completely executed and a hidden volume is still available, a new peak volume (optionally with randomised
volume) is entered into the book with a new timestamp, and the volume in the order management facility is reduced respectively. Minimum size of
the Orderin an OTF: 10 000 EUR.

All unfilled Orders in respect of a given Eligible Instrument are removed from the Order Book at the end of the Trading ay for such Eligible Instrument.
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6.3.1

6.3.2
(a)
(b)

6.3.3

6.3.4

6.4.1

6.5.1

6.5.2

6.6.1

6.7.1

6.7.2

(b)
6.7.3

6.8.1

6.9.1

(a)

(b)

(c)
(d)

(e)

(f)

(g)
6.9.2

6.10.1

Orders and Indications of Interest are processed on a discretionary basis and can only be matched and executed by a 42FS Broker. 42FS Brokers use
their discretion to match Orders and execute Transactions.

In the operation of its OTF, 42FS Broker may exercise discretion in the following circumstances:
When deciding to place or to retract an Order on the 42FS OTF;

When deciding not to match specific Order with Order available in the system at a given time provided that it is in compliance with specific
instructions received from a Client and its best execution obligations.

42FS Broker has discretion to cancel any Transaction in circumstances where 42FS Broker, acting reasonably and after due investigation, believes
that an error has been made in connection with such Transaction.

When matching Orders within the Electronic trading system 42FS Broker may review potential matches and exercise discretion as to whether to
execute or not. No Transaction can be executed without a 42FS Broker’s intervention.

42FS may, at its sole discretion, set a minimum and/or maximum Order size, and any incremental sizes, for any 42FS Eligible Instrument. Any Order
not fulfilling minimum or exceeding the maximum Order size requirements will be rejected by the 42FS OTF.

An Indication of Interest is a non-binding indication of interest in an Eligible Instrument that is not executable.

An Indication of Interest may be submitted into the 42FS OTF, provided that the Client submitting the Indication of Interest has a reasonable basis
for the quantity and/or price submitted and maintains records evidencing such reasonable basis.

42FS maintains evidence of Orders and execution of the Orders can be performed via Order Book.

Orders which are available to a Client for Matching are highlighted on the 42FS OTF Non-Voice trading system.

Unless otherwise specified, Orders shown on the Order Book will be Matched using the following criteria in order of precedence:
Price; and

Time (based on the time the Order is shown on the Order Book).

All Orders which have not been Matched are cancelled at the end of each Trading Day.

42FS shall promptly, following execution of a Trade, provide each Client that is a counterparty to such Trade with a confirmation.

It shall be a violation of the Rules for a Client or any of its Registered Traders, to engage in any of the following activities, either directly, indirectly
or through the use of an automated trading system:

Making any fraudulent or misleading communications in relation to one or more Eligible Instruments or otherwise engaging in any action that creates,
oris likely to create, a misleading impression of one or more Eligible Instruments; or

Causing, or entering into, any artificial, fictitious or non-competitive Trade on the 42FS OTF (except as may be otherwise permitted by the Rules) or
submitting an Order with fictitious economic terms into the 42FS OTF; or

Causing, or entering into, any Trade on the 42FS OTF for the purpose of avoiding taking a bona fide position exposed to market risk; or

Engaging in any action which is likely to upset the equilibrium of the market for an Eligible Instrument or creating conditions in which prices do not
reflect fair market values; or

Engaging in any action which is likely to damage the fairness, stability or integrity of the 42FS OTF or to bring the 42FS OTF or 42FS into disrepute;
or

Manipulating, or attempting to manipulate, the market for an Eligible Instrument or otherwise engaging in any action that appears to have the
primary purpose of causing market confusion or frustrating the orderly operation of the 42FS OTF; or

Causing the 42FS OTF or 42FS to be in breach of Applicable Law(s).

No Client, or any of its Registered Traders shall make any knowing misstatement of material fact to 42FS or any person acting on behalf of 42FS.

42FS shall maintain arrangements to monitor compliance with the Rules and to identify disorderly trading conditions and any conduct that may be
in violation of the Rules.

-23-



6.10.2

6.11.1

6.11.2

6.11.3

6.11.4

6.12.1
(a)

(b)
6.12.2

(a)
(b)

6.12.3

7.11

7.1.2

7.1.3

7.1.4

7.2.1
(a)
(b)
(c)
(d)
(e)
(f)
(g)

(h)
7.2.2

7.2.3

42FS will enforce compliance with the Rules and may take such actions as permitted by the Rules to facilitate fair and orderly trading on the 42FS
OTF.

42FS will monitor the operation of the 42FS OTF during the Trading Day. 42FS may in its absolute discretion at any time suspend, restrict, postpone
or extend trading on the 42FS OTF as a whole, or in respect of one or more Eligible Instruments, where 42FS considers such action necessary to
maintain the stability or integrity of the 42FS OTF, to ensure fair and orderly trading and system functionality, to avoid violation of Applicable Law,
Erroneous Trades or breaches of the 42FS OTF’s security as a result of technical problems and as otherwise required by Applicable Law or pursuant
to an order of a competent regulatory authority or court of competent jurisdiction.

Whilst access to or trading on the 42FS OTF in an Eligible Instrument is suspended in whole or in part, no new Orders can be submitted into the 42FS
OTF in respect of such Eligible Instrument for the duration of the suspension and all unfilled Orders in the Order Book at the time of suspension shall
be cancelled.

Trading shall recommence in accordance with the Rules, once 42FS determines that the suspension shall be lifted.

42FS will notify Clients upon any suspension, restriction, postponement or extension and, in respect of suspension of the 42FS OTF, will to the extent
practicable and/or required by regulation, keep Clients informed regarding its availability.

Each Client is solely responsible for:
Determining its credit settings and/or restrictions; and

Notifying 42FS of any applicable settings or restrictions, which take effect upon confirmation from the 42FS that they have been implemented.

With respect to each Eligible Instrument to be traded on the 42FS OTF, Client shall inform the 42FS of the following:
Whether they are able to trade Eligible Instruments bilaterally and, if so, the details of the counterparties with whom they are willing to trade; and

Whether they are able to trade Eligible Instruments that are nominated for clearing and, if so, the details of the Clearing Houses at which they may
clear.

An Order will only be available to be Matched by counterparties which have credit, as indicated on the 42FS OTF. If a restriction is in place which
prevents a Match, the Registered Trader will need to manually select the Order which is next in priority.

Once Matched, the relevant Clients have entered into a valid, legal and binding Trade, governed by the terms of the Documentation in place between
the Clients.

For the avoidance of doubt, to the extent any terms in respect of a Trade in any of the Eligible Instruments are not displayed on the 42FS OTF or
otherwise set out in the Rulebook, such terms shall be agreed, and disputes determined, in accordance with the terms and conditions set out in the
Documentation.

If the Clients do not have Documentation in place, the Matched Trade shall nonetheless remain a valid, legal and binding contractual obligation and
the Clients shall determine how to perform the obligations in respect of the Trade.

42FS Broker will, in good faith, if requested, seek to facilitate determination between the Clients and help the Clients to clarify the obligations owed.

42FS may cancel Trade(s) in its absolute discretion, including without limitation where 42FS considers that the Trade(s) appears to be:
Contrary to Applicable Law and market conventions, or

Prejudicial to fair and orderly trading 42FS OTF, or

Prejudicial to Clients and causing disruption or distortion to the integrity of the 42FS OTF, or

Contrary to the Agreement, or

Indicative of market or system abuse or misuse, or

Create a conflict of interest between any parties, including 42FS, or

A transaction nominated for clearing where it is rejected by the relevant clearing house,

An Error Trade.

Each Error Trade shall be assessed by 42FS on its individual circumstances, taking into account all relevant market factors. 42FS shall have a unilateral
right, but no obligation, to cancel Trade(s), whether it has received a notification from Client or not.

42FS must comply with legal and regulatory obligations to provide OTF system operating in a way that Error Trades are dealt with in a quick and
efficient way for the Clients involved and any other parties affected by the Error Trade(s).
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7.2.4

7.2.5

7.2.6

7.2.7
(a)
(b)
(c)

(d)
7.2.8

7.2.9

7.2.10

7.2.11

7.3.1

7.3.2

7.4.1

7.4.2

7.4.3

7.4.4

7.5.1

7.6.1

7.7.1

7.7.2

7.8.1

It is the responsibility of each Client to ensure that Orders submitted to the 42FS OTF are accurate. The responsibility of reporting a Trade(s) which
a Client considers to be an Error Trade(s) rests solely with the Registered Traders of the 42FS OTF. Client(s) must notify 42FS of a potential Error
Trade either directly or through the 42FS Broker who confirmed the Trade to the Client. Such notification shall be made as soon as practicable and,
in any event, within 30 minutes from the execution of the Trade. Notifications shall be submitted to the relevant contact point depending on the
desk: energy@42fs.com or idb@42fs.com

42FS may determine to review a Trade(s) based also on its own independent analysis of market. 42FS shall determine whether or not Trade(s) will
be subject to review. In the absence of a timely request for review from Client(s), during volatile market conditions, upon the release of significant
market news, or in any other circumstance in which 42FS deems it to be appropriate, 42FS may determine that a Trade(s) shall not be subject to

review.

42FS shall notify the relevant Client(s) as soon as practicable that Trade(s) is under review. The relevant Client(s) shall provide any supporting
information in such manner and within such time as 42FS may reasonably request to aid the resolution of the matter.

All notifications from Client(s) relating to Error Trade(s) must contain:
Client’s primary contact details (name and direct line);

All specific details of the Trade(s);

Timestamps for each Trade; and

Client’s reason for considering Trade(s) to be an Error Trade(s).
42FS will make the final decision, at its sole discretion, on whether Trade(s) is or is not an Error Trade(s).

Error Trade(s) will be cancelled by 42FS. However, 42FS is not under any obligation to cancel Trade(s) at the request of a Client, including where the
Clients both agree to such cancellation.

42FS shall have no liability for losses resulting from the cancellation of Trade(s).

If 42FS deems it necessary, it may inform the relevant regulator(s) of any of its refusals or cancellations.

Registered Traders are notified of any Orders Matched immediately via Electronic trading system.

Clients must notify 42FS immediately upon receipt if they are not in agreement with any Trade details.

Clients are responsible for the clearing (where relevant) and settlement of all Trades traded on the 42FS OTF. 42FS accepts no responsibility or
liability for the clearing or settlement of any Trades executed on the 42FS OTF.

Clients must ensure they have the facility to clear (where relevant) and settle all Trades traded on the 42FS OTF in accordance with regulatory
requirements.

Clearing and settlement requirements and arrangements vary according to the Eligible Instruments traded on the 42FS OTF.

Settlement of all Trades not eligible for clearing shall take place directly between the Clients involved in accordance with the terms of those contracts.

42FS will, where required by Applicable Law, make public the price, volume and time of Trades on the 42FS OTF.

42FS OTF will comply with its transaction reporting obligations under applicable laws and regulations in relation to transactions executed for Clients
on 42FS OTF. To enable 42FS OTF to comply with its obligations under Applicable Law, Clients agree to promptly deliver to 42FS OTF data and other
information that 42FS OTF may from time to time request to enable it to complete and submit transaction reports to Regulator and ESMA, which
shall include a notification as to whether the Order is a hedging Order. Without such information in respect to commodity derivatives transactions,
42FS OTF shall assume that the relevant Order is a hedging Order for purpose of Article 57 of MIFID .

Where applicable and required by Applicable Law 42FS through market data providers publishes the Trades as close to real-time as technically
possible, by stating the name of the Eligible Instruments listed for trading on the 42FS OTF together with the respective price, size and time of the
Trade.

42FS may, in its absolute discretion, defer the publication of the price, volume and time of Transactions on a post-trade basis required under MIFIR.
Where a deferral has been used, post-trade data will be made public by 42FS OTF on a deferred basis. Details of applicable deferrals are available
on request.

Clients are liable for the payment of any applicable taxes, fees, duties, or levies that arise in connection with the trading of Eligible Instruments on
the 42FS OTF.
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7.9.1

7.9.2
7.9.3

7.9.4

(a)

(b)

(c)

7.9.5

(a)

(b)

(c)

(d)

7.9.6

7.9.7

7.9.8

7.9.9

7.9.10

7.10.1

7.10.2

7.10.3

7.11.1

Position limit may be set by the Relevant regulator for Eligible Instrument in case it is classified as a critical or significant commodity derivative in
accordance with article 57 (1) of MiFID Il. A list of the relevant Eligible Instruments and the relevant position limits will be maintained and published
by 42FS OTF on the Website.

42FS OTF will monitor applicable position limits.
42FS OTF is required to apply position management controls to client trading in Eligible Instruments in accordance with Article 57(8) of MiFID II.
In connection with 42FS OTF’s obligations to monitor position limits and apply position management controls on 42FS OTF, Clients agree that:

It is their responsibility to monitor and ensure their compliance with any applicable position limits in OTF Products and that placing an Order with
42FS OTF will not result in a breach of any applicable position limits;

They shall notify 42FS OTF if they have an exemption from the commodity position limit regime and provide a proof of such exemption having been
approved by relevant regulator if relevant;

If they are a non-financial counterparty for the purposes of EMIR, Clients shall notify 42FS OTF whether or not such an Order is for the purposes of
reducing the risk of their business an objectively measurable way in accordance with article 57 MiFID II. Without such notification, 42FS OTF shall be
entitled to assume that the relevant Order was placed for the purpose of reducing the Client’s risk relating to their business in an objectively
measurable way;

Upon request Clients will promptly provide any information required by 42FS OTF relating to either:
the size and purpose of a position or exposure entered into by the client via its trading on 42FS OTF;
the beneficial or underlying owners of the position;

any concern arrangements;

any related assets or liabilities in the underlying market, including, where appropriate, positions held in derivatives of emission allowances or
positions held in commodity derivatives that are based on the same underlying and that share the same characteristics on other trading venues and
in economically equivalent OTC contracts.

42FS OTF reserves the right, in its absolute discretion, to reject all or part of any Order placed on 42FS OTF where such Order would result in the
Client breaching any applicable position limit;

42FS OTF reserves the right, in its absolute discretion, to direct that only Orders reducing the size of a Client’s open position in an OTF Product will
be accepted by 42FS OTF in order to ensure an applicable position limit is not exceeded;

Client shall, upon direction from 42FS OTF, reduce or terminate their open position in any OTF Product by executing transactions on 42FS OTF to the
extent necessary to ensure that any applicable position limit is not exceeded, within such time as 42FS OTF may prescribe;

Client shall, upon direction from 42FS OTF, provide liquidity back into the market by placing sell orders at an agreed price and volume, for a period
of time and to the extent necessary to ensure mitigation of the effects of a large or dominant position of the client.

Client shall report at least once a day to 42FS detailed information about Clients’ positions held in Eligible Instruments as well as the positions of
theirs clients down to the last client, in accordance with the principles described in rule 7.10 below.

42FS OTF is required to report certain information relating to Clients” positions to the Regulator and ESMA in accordance with the requirements of
Article 58 of MiFID II.

42FS OTF will send or make available to Clients a position report detailing the positions in OTF Products held by such Client in accordance with Article
58 of MIFID Il. It is Client's responsibility to immediately inform 42FS OTF of any discrepancies between the Client’s records of open positions traded
on 42FS OTF and the position report sent by 42FS OTF. The position report sent or made available by 42FS OTF shall be deemed to be correct and
agreed by the Client unless objections or discrepancies are notified to 42FS OTF by 2 p.m. on the Business Day following receipt of the report by the
Client.

In the event of discrepancy between a position report sent to 42FS OTF by a Client and a position report generated by 42FS OTF and sent or made
available to such Client, 42FS OTF shall in its absolute discretion be entitled to rely on the position report generated by 42FS OTF to meet its obligations
to submit position reports to the Regulator under Article 58 of MiFID Il, unless the Client objects to such position report in accordance with rule 7.10.2

above.

42FS may offer access to data feeds and/or other market information as part of its services. A separate charge or charges may be levied for such
services offered by 42FS.
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8.11

8.1.2
8.1.3

8.1.4

8.2.1

8.3.1

8.3.2

8.4.1

8.4.2

8.4.3

8.5.1
(a)
(b)
(c)
(d)
(e)

42FS will report any significant breaches of the Rules, disorderly trading conditions or conduct which gives rise to a suspicion of market abuse to the
Regulator.

42FS will provide full assistance to and may also supply any relevant information without delay to the Regulator.
42FS will comply with all relevant laws and regulations, and any request of the relevant Regulator.

Each Client shall provide all reasonable assistance to the Regulator or other regulatory authority in connection with any investigation of alleged
market abuse or breach of Applicable Law.

42FS may, in its sole discretion, waive, or extend the time period for performing, any act or acts designated by the Rules, but only to the extent such
waiver or extension is not inconsistent with Applicable Law.

In the event that a Client or Registered Trader is unsatisfied by the service provided by 42FS, it may inform 42FS’s compliance department, which
will assess whether the complaint has merit and escalate the matter within 42FS as appropriate.

Contact details for making a complaint are as follows:

(c) By post:

42 Financial Services a.s.
Compliance Department
Klimentska 46
11002 Praha 1

Czech Republic

(d) By email:

compliance@42fs.com

42FS may amend or repeal any Section of the Rules and/or adopt new sections of the Rules. Any such amendment or repeal of section or adoption
of a new section of the Rules, shall, upon the effective date of such amendment, repeal or adoption, as applicable, be binding on all Clients and
Registered Traders.

Each Client must provide 42FS with its current electronic mail address and telephone number and the electronic mail address and telephone number
of any Registered Trader or Responsible Person. Each Client must immediately (and in any event within 24 hours) update the contact information
described in this paragraph (a) whenever it changes.

Communications from 42FS to Clients may be transmitted by electronic mail or posted on Website. Communications made to a Client shall also be
deemed to have been made to each of its Registered Traders, Responsible Persons and other employees and agents, and each Client, Registered
Trader and Responsible Person shall be responsible for conveying such communications to such Persons as appropriate.

Additional information is provided separately and can be accessed at Website. These additional documents are mainly:
42FS Order Execution Policy

42FS Product schedule

42FS User guide

42FS Conflict of Interest Policy

42FS Information on the deferred publication of trade details
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